
Statement of the Material Fact
	1. General Information

	1.1. Full business name of the issuer
	Joint-Stock Company Interregional Distribution Grid Company of Volga

	1.2. Brief company name of the issuer
	IDGC of Volga, JSC

	1.3. Location of the issuer
	42/44, ul. Pervomayskaya,
Saratov, 410031, Russian Federation

	1.4. OGRN (Primary State Registration Number) of the issuer
	1076450006280

	1.5. INN (Taxpayer Identification Number) of the issuer
	6450925977

	1.6. Issuer's unique code assigned by the registering body
	04247-E

	1.7. Internet website used by the issuer for information disclosure
	http://www.mrsk-volgi.ru/


	2. Contents of the Statement

	Information on Decisions Taken By the Board of Directors (Supervisory Board)

of the Joint-Stock Company: On Approval of Transactions Recognized in Accordance With the Legislation of the Russian Federation As Major Transactions And/Or Interested Party Transactions
2.1. Date of the meeting of the Board of Directors of the Joint-Stock Company at which the relevant decision was taken: May 23, 2011.

2.2. Date of creation and the number of minutes of the meeting of the Board of Directors of the Joint-Stock Company at which the relevant decision was taken: Minutes No. 21 dated May 25, 2011.

2.3. The contents of the decision taken by the Board of Directors of the Joint-Stock Company:
On Issue No. 7. On approval of the Agreement on cooperation related to disaster prevention and recovery activities at electric power facilities made by and between the Company and IDGC of Center and Volga Region, JSC as an interested party transaction.

Decision taken:

Approve the Agreement on cooperation during disaster prevention and recovery activities at electric power facilities made by and between the Company and IDGC of Center and Volga Region, JSC (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 6 to this decision of the Board of Directors of the Company) subject to the following essential conditions:

Parties to the Agreement:

IDGC of Volga, JSC;

IDGC of Center and Volga Region, JSC.

Subject of the Agreement:
Relations between the Parties during disaster prevention and recovery activities at electric power facilities caused by damage to equipment (including damage caused by natural disasters), or outages necessary to prevent a threat to life or health, or due to other reasons, otherwise, in the area of responsibility of the Parties.

Liability of the Parties:
The Parties shall be liable for failure to discharge their duties under the Agreement or for improper discharge thereof in compliance with the laws of the Russian Federation.

Term of the Agreement:

This Agreement shall become effective on the date of signing thereof and shall remain in full force and effect until December 31, 2011. Deadlines for on-site works shall be defined during organization of activities, and the actual work completion time shall be reported in the Certificate of Completion. The initial period of the Agreement is automatically renewed for successive one (1) year unless ether party gives a thirty (30) days notice to the other party of its intention to terminate the Agreement.

On Issue No. 8. On approval of the Agreement on cooperation during disaster prevention and recovery activities at electric power facilities made by and between the Company and IDGC of Centre, JSC as an interested party transaction.

Decision taken:

Approve the Agreement on cooperation during disaster prevention and recovery activities at electric power facilities made by and between the Company and IDGC of Centre, JSC (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 7 to this decision of the Board of Directors of the Company) subject to the following essential conditions:

Parties to the Agreement:

IDGC of Centre, JSC
IDGC of Volga, JSC
Subject of the Agreement:
Relations between the Parties during disaster prevention and recovery activities at electric power facilities caused by damage to equipment (including damage caused by natural disasters), or outages necessary to prevent a threat to life or health, or due to other reasons, otherwise, in the area of responsibility of the Parties.
The purpose of this Agreement is to take joint measures on ad hoc basis in order to restore operations at electric power facilities, to normalize power supply to consumers and to prevent possible damages to electric power consumers and other electric power industry entities.

Dispute settlement:

The Parties shall endeavor to settle all disputes and differences arising out of or in connection with implementation of this Agreement by means of negotiations. Any issues not settled by means of negotiations shall be finally settled according to the procedures set forth by the applicable RF laws.

Term of the Agreement:
This Agreement shall become effective on the date of signing thereof and shall remain in full force and effect until November 01, 2011. The initial period of the Agreement is automatically renewed for successive one (1) year unless ether party gives a thirty (30) days notice to the other party of its intention to terminate the Agreement.

Other essential conditions:
Any amendments to the present Agreement shall be valid only if executed in writing and signed by the duly authorized representatives of both Parties.

On Issue No. 9. On approval of the Agreement on cooperation during disaster prevention and recovery activities at electric power facilities made by and between the Company and IDGC of Centre, JSC as an interested party transaction.

Decision taken:

Approve the Agreement on cooperation during disaster prevention and recovery activities at electric power facilities made by and between the Company and IDGC of Center, JSC (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 8 to this decision of the Board of Directors of the Company) on the following essential conditions:
Parties to the Agreement:

IDGC of Volga, JSC

IDGC of the South, JSC

Subject of the Agreement:
Relations between the Parties during disaster prevention and recovery activities at electric power facilities caused by damage to equipment (including damage caused by natural disasters), or outages necessary to prevent a threat to life or health, or due to other reasons, otherwise, in the area of responsibility of the Parties.

Liability of the Parties:
The Parties shall be liable for any failure to fulfill their obligations under this Agreement or for improper fulfillment thereof in compliance with the laws of the Russian Federation.

Term of the Agreement:

This Agreement shall become effective on the date of signing thereof and shall remain in full force and effect until December 31, 2011. Deadlines for on-site works shall be defined during organization of activities, and the actual work completion time shall be reported in the Certificate of Completion. The initial period of the Agreement is automatically renewed for successive one (1) year unless ether party gives a thirty (30) days notice to the other party of its intention to terminate the Agreement.

On Issue No. 10. On approval of the Agreement on cooperation during disaster prevention and recovery activities at electric power facilities made by and between the Company and IDGC of Urals, JSC as an interested party transaction.

Decision taken:

Approve the Agreement on cooperation during disaster prevention and recovery activities at electric power facilities made by and between the Company and IDGC of Urals, JSC (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 9 to this decision of the Board of Directors of the Company) on the following essential conditions:
Parties to the Agreement:

IDGC of Volga, JSC

IDGC of Urals, JSC

Subject of the Agreement:
Relations between the Parties during disaster prevention and recovery activities at electric power facilities caused by damage to equipment (including damage caused by natural disasters), or outages necessary to prevent a threat to life or health, or due to other reasons, otherwise, in the area of responsibility of the Parties.

Liability of the Parties:
The Parties shall be liable for failure to discharge their duties under the Agreement or for improper discharge thereof in compliance with the laws of the Russian Federation.

Term of the Agreement:

This Agreement shall become effective on the date of signing thereof and shall remain in full force and effect until December 31, 2011. Deadlines for on-site works shall be defined during organization of activities, and the actual work completion time shall be reported in the Certificate of Completion. The initial period of the Agreement is automatically renewed for successive one (1) year unless ether party gives a thirty (30) days notice to the other party of its intention to terminate the Agreement.

On Issue No. 11. On approval of the Fee-based Agreement for provision of services for pre-trip medical examination of motor-vehicle drivers made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC as an interested party transaction.

Decision taken:

1. Specify that the price of the Fee-based Agreement for provision of services for pre-trip medical examination of motor-vehicle drivers made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, being an interested party transaction, amounts to 295,500 (two hundred and ninety-five thousand five hundred) rubles. (VAT exempt).

2. Approve the Fee-based Agreement for provision of services for pre-trip medical examination of motor-vehicle drivers made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 10 to this decision of the Board of Directors of the Company), subject to the following essential conditions:

Parties to the Agreement:

Client: IDGC of Volga, JSC;

Contractor: Solnechniy Sanatorium-Preventorium, JSC.

Subject of the Agreement:

Under the above Agreement, the Contractor undertakes, as requested by the Client, to provide services for pre-trip medical examination of the drivers – employees of the service of mechanical means and transport within the production department of Orenburg city electrical grids of Orenburgenergo, a branch of IDGC of Volga, JSC, at the pre-trip examination room located at the following address: 36, ul. Yurkina, Orenburg, (one pre-trip examination at weekdays and weekends, 35 drivers per day maximum), and the Client undertakes to accept and to pay for the services provided.
Pre-trip medical check-up services are provided for the drivers having trip sheets and driver’s licenses at the Health Unit located at: 36, ul. Yurkina, Orenburg. Hours of pre-trip check-up services: 07.30 a.m. till 10.00 a.m.
Price of the Agreement:

Cost of one (1) pre-trip medical examination for one (1) person amounts to 30 (thirty) rubles 00 kopecks. VAT exempt (see Appendix No. 1 to the Agreement).

The total value of the Agreement amounts to 295,500 (two hundred and ninety-five thousand five hundred) rubles. (VAT exempt).

Term of the Agreement:

The Agreement shall become effective upon signing thereof and shall remain in full force and effect until December 31, 2011. Pursuant to Article 425 (2) of the RF Civil Code, the terms and conditions of this Agreement shall apply to the relations between the parties existing since January 01, 2011.
On Issue No. 12. On approval of the Fee-based Agreement for provision of sanatorium and health resort treatment services made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC as an interested party transaction.

Decision taken:

1. Specify that the price of the Fee-based Agreement for provision of sanatorium and health resort treatment services made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, being an interested party transaction, shall not exceed (for the entire term of the Agreement) the amount of 9,057,400 (nine million and fifty-seven thousand four hundred) rubles 00 kopecks (VAT exempt).
2. Approve the Fee-based Agreement for provision of sanatorium and resort treatment services made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 11 to this decision of the Board of Directors of the Company), subject to the following essential conditions:

Parties to the Agreement:

Client: IDGC of Volga, JSC;

Contractor: Solnechniy Sanatorium-Preventorium, JSC.

Subject of the Agreement:

The Contractor undertakes to provide, and the Client undertakes to accept sanatorium and health resort treatment services (voucher-based) for the Client’s employees according to the Schedule of sojourns (see Appendix No. 1 to the Agreement).
The services shall be provided at the facilities of Solnechniy Sanatorium-Preventorium, JSC, located at: 58, ul. Turbinnaya, Orenburg.

Price of the Agreement:

For the entire term of the Agreement, the value of the Agreement shall not exceed 9,057,400 (nine million and fifty-seven thousand four hundred) rubles 00 kopecks. (VAT exempt).
Term of the Agreement:

The Agreement shall become effective upon signing thereof and shall remain in full force and effect until full discharge of the liabilities hereunder by the Parties. Pursuant to Article 425 (2) of the RF Civil Code, the terms and conditions of this Agreement shall apply to the relations between the Parties existing since January 11, 2011.

On Issue No. 13. On approval of the Fee-based Agreement for provision of sanatorium and health resort treatment services for retired employees (voucher-based) made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC as an interested party transaction.

Decision taken:

1. Specify that the price of the Fee-based Agreement for provision of sanatorium and health resort treatment services for retired employees (voucher-based) made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, being an interested party transaction, shall not exceed (for the entire term of the Agreement) the amount of 974,650 (nine hundred and seventy-four thousand six hundred and fifty) rubles 00 kopecks (VAT exempt). (VAT exempt).
2. Approve the Fee-based Agreement for provision of sanatorium and health resort treatment services for retired employees (voucher-based) made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 12 to this decision of the Board of Directors of the Company), subject to the following essential conditions:

Parties to the Agreement:

Client: IDGC of Volga, JSC;

Contractor: Solnechniy Sanatorium-Preventorium, JSC.

Subject of the Agreement:

The Contractor undertakes to provide, and the Client undertakes to accept sanatorium and health resort treatment services (voucher-based) for the Client’s retired employees according to the Schedule of sojourns (see Appendix No. 1 to the Agreement).
The services shall be provided at the facilities of Solnechniy Sanatorium-Preventorium, JSC, located at: 58, ul. Turbinnaya, Orenburg.

Price of the Agreement:

For the entire term of the Agreement, the value of the Agreement shall not exceed 974,650 (nine hundred and seventy-four thousand six hundred and fifty) rubles 00 kopecks. (VAT exempt).
Term of the Agreement:

The Agreement shall become effective upon signing thereof and shall remain in full force and effect until full discharge of the liabilities hereunder by the Parties. Pursuant to Article 425 (2) of the RF Civil Code, the terms and conditions of this Agreement shall apply to the relations between the Parties existing since January 11, 2011.
On Issue No. 14. On approval of the Fee-based Agreement for provision of sanatorium and health resort treatment services made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC as an interested party transaction.

Decision taken:

1. Specify that the price of the Fee-based Agreement for provision of sanatorium and health resort treatment services made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, being an interested party transaction, shall not exceed (for the entire term of the Agreement) the amount of 1,738,300 (nine million and fifty-seven thousand four hundred) rubles 00 kopecks (VAT exempt).
2. Approve the Fee-based Agreement for provision of sanatorium and resort treatment services made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 13 to this decision of the Board of Directors of the Company), subject to the following essential conditions:

Parties to the Agreement:

Client: IDGC of Volga, JSC;

Contractor: Solnechniy Sanatorium-Preventorium, JSC.

Subject of the Agreement:

The Contractor undertakes to provide, and the Client undertakes to accept medical and preventive treatment services for the Client’s employees (production departments of Orenburgenergo, branch of IDGS of Volga, JSC: TsES, OGES, IES and administrative staff) as part of pre-hospital medical care. The list of medical services and prices per one person a year shall be specified in Appendix No. 1 to the Agreement. Any changes in the list of services provided at Health Units shall not affect the value of the Agreement.

Price of the Agreement:

Cost of services under the Agreement for the entire term of the Agreement shall not exceed the amount of 1,738,300 (one million seven hundred and thirty-eight thousand three hundred) rubles (VAT exempt).
Term of the Agreement:

The Agreement shall become effective upon signing thereof and shall remain in full force and effect until December 31, 2011. Pursuant to Article 425 (2) of the RF Civil Code, the terms and conditions of this Agreement shall apply to the relations between the parties existing since January 11, 2011.

On Issue No. 15. On approval of the Fee-based Agreement for provision of health improvement and recreation services for children made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC as an interested party transaction.

Decision taken:

1. Specify that the price of the Fee-based Agreement for provision of health improvement and recreation services for children made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, being an interested party transaction, shall not exceed (for the entire term of the Agreement) the amount of 1,008,315 (one million eight thousand three hundred and fifteen) rubles (VAT exempt).
2. Approve the Fee-based Agreement for health improvement and recreation services for children made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 14 to this decision of the Board of Directors of the Company), subject to the following essential conditions:

Parties to the Agreement:

Client: IDGC of Volga, JSC;

Contractor: Solnechniy Sanatorium-Preventorium, JSC.

Subject of the Agreement:

The Contractor undertakes to provide, and the Client undertakes to pay for health improvement and recreation services for children of the Client’s employees at the Children Recreation Camp “Energetik” during summer holidays. The services shall be provided at Energetik recreation camp located in “Dubki’ oakery, a landscape protected area near Orenburg.

Price of the Agreement:

Cost of services under the Agreement for the entire term of the Agreement shall not exceed the amount of 1,008,315 (one million eight thousand three hundred and fifteen) rubles (VAT exempt).
Term of the Agreement:

The Agreement shall become effective upon signing thereof and shall remain in full force and effect until full discharge of the liabilities hereunder by the Parties.
On Issue No. 16. On approval of the Fee-based Agreement for organizing leisure time during weekend sojourns in sanatorium made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC as an interested party transaction.

Decision taken:

1. Specify that the price of the Fee-based Agreement on organizing leisure time during weekend sojourns made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, being an interested party transaction, shall not exceed (for the entire term of the Agreement) the amount of 707,630 (seven hundred and seven thousand six hundred and thirty) rubles 00 kopecks (VAT exempt).
2. Approve the Fee-based Agreement on organizing leisure time activities during weekend sojourns made by and between the Company and Solnechniy Sanatorium-Preventorium, JSC, (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 15 to this decision of the Board of Directors of the Company), subject to the following essential conditions:

Parties to the Agreement:

Client: IDGC of Volga, JSC;

Contractor: Solnechniy Sanatorium-Preventorium, JSC.

Subject of the Agreement:

The Contractor undertakes to organize leisure time activities for the Client’s employees, their children and retired employees during weekend sojourns, and the Contractor undertakes to accept and to pay for the services as set forth in this Agreement. Weekend sojourns take place at “Energetik” recreation camp located at: “Energetik” recreation camp, Orenburg. The Contractor organizes sojourns for the relevant weekends based on the Clint’s requests, for forty (40) vouchers minimum.
Price of the Agreement:

Cost of services under the Agreement for the entire term of the Agreement shall not exceed the amount of 707 630 (seven hundred and seven thousand six hundred and thirty) rubles 00 kopecks (VAT exempt).
Term of the Agreement:

The Agreement shall become effective upon signing thereof and shall remain in full force and effect until December 31, 2011. Pursuant to Article 425 (2) of the RF Civil Code, the terms and conditions of this Agreement shall apply to the relations between the parties existing since January 11, 2011.

On Issue No. 17. On approval of the Fee-based Agreement for provision of health improvement services for children made by and between the Company and Social Sphere-M, JSC as an interested party transaction.

Decision taken:

1. Specify that the cost of 26 vouchers paid by Mordovenergo, branch of IDGC of Volga, JSC under the Agreement for provision of health improvement services for children amounts to 149 292 (one hundred and forty-nine thousand two hundred and ninety-two) rubles (VAT exempt).
2. Approve the Fee-based Agreement for health improvement services for children made by and between the Company and Social Sphere-M, JSC (hereinafter referred to as the “Agreement”), being an interested party transaction (see Appendix No. 16 to this decision of the Board of Directors of the Company), subject to the following essential conditions:

Parties to the Agreement:

Client: IDGC of Volga, JSC;

Contractor: Social Sphere-M, JSC.

Subject of the Agreement:

The Contractor, acting in the interests of the Client, undertakes to provide, on a fee basis, a package of health improvement services for children of the Client’s employees at Energetik recreation camp, by providing 26 vouchers for sojourns 1 and 2. The services shall be provided at Energetik recreation camp located in: settlement Sabayevo, Kochkurovsky district, the Republic of Mordovia.
Price of the Agreement:

Specify that the cost of 26 vouchers paid by Mordovenergo, branch of IDGC of Volga, JSC under the Agreement amounts to 149 292 (one hundred and forty-nine thousand two hundred and ninety-two) rubles (VAT exempt).
Term of the Agreement:

The Agreement shall become effective on the date of signing thereof and shall remain in full force and effect until December 31, 2011.

On Issue No. 18. On approval of the Amending Agreement No. 6 to the Immovable Property Lease Agreement No. 4 of December 27, 2006, made by and between the Company and TGC-6, JSC, as an interested party transaction.

Decision taken:

Defer consideration of this issue until a later date.

On Issue No. 19. On approval of the Amending Agreement No. 1 to the Immovable Property Lease Agreement No. 2143 – ТГК/МФ of December 01, 2008, made by and between the Company and TGC-6, JSC, as an interested party transaction.

Decision taken:

Defer consideration of this issue until a later date.

On Issue No. 20. On approval of the Agreement for dissolution of the Equipment Lease Agreement No. № ИД 2106-2009/91251 of February 25, 2010, made by and between the Company and Volzhskaya TGC, JSC, as an interested party transaction.

Decision taken:

Approve the Agreement for dissolution of the Equipment Lease Agreement No. № ИД 2106-2009/91251 of February 25, 2010, made by and between the Company and Volzhskaya TGC, JSC, being an interested party transaction (see Appendix No. 17 to this decision of the Board of Directors of the Company), subject to the following conditions:
Parties to the Agreement:

Lessee: IDGC of Volga, JSC;

Lessor: Volzhskaya TGC, JSC.

Subject of the Agreement:
The Parties have agreed as follows:

1. Dissolve the Equipment Lease Agreement No. № ИД 2106-2009/91251 of February 25, 2010 starting from April 15, 2011. The last day of the lease shall be April 14, 2011.
2. The Lessee shall return the equipment and technical documents to the Lessor as per the Handover Certificate by April 14, 2011.
3. The Parties agree and confirm that the outstanding rental amount payable by the Lessee to the Lessor under the Lease Agreement is 85,360 (eighty-five thousand three hundred and sixty) rubles, which corresponds to the Settlement Reconciliation Report as of February 28, 2011. The rent shall be paid by the Lessee in accordance with the terms and conditions of this Agreement.
4. The Agreement is executed in two original copies, one copy for each party.
5. The Agreement shall become effective upon signing thereof.

On Issue No. 21. On approval of the Agreement on dissolution of the Non-Residential Premises Lease Agreement No. ИД 2107-2009/91250 of February 25, 2010, made by and between the Company and Volzhskaya TGC, JSC, as an interested party transaction.

Decision taken:

Approve the Agreement on dissolution of the Non-Residential Premises Lease Agreement No. ИД 2107-2009/91250 of February 25, 2010, made by and between the Company and Volzhskaya TGC, JSC, being an interested party transaction (see Appendix No. 18 to this decision of the Board of Directors of the Company), subject to the following essential conditions:
Parties to the Agreement:

Lessee: IDGC of Volga, JSC;

Lessor: Volzhskaya TGC, JSC.

Subject of the Agreement:
The Parties have agreed as follows:

1. Dissolve the Non-Residential Premises Lease Agreement No. ИД 2107-2009/91250 of February 25, 2010. Dissolution shall become effective on April 15, 2011; the last day of the lease shall be April 14, 2011.
2. The Lessee shall return the non-residential premises to the Lessor as per the Handover Certificate by April 14, 2011.
3. The Parties agree and confirm that the outstanding rental amount payable by the Lessee to the Lessor under the Lease Agreement is 343,066 (three hundred and forty-three thousand sixty-six) rubles 71 kopecks, which corresponds to the Settlement Reconciliation Report as of February 28, 2011. The rent shall be paid by the Lessee in accordance with the terms and conditions of this Agreement.
4. The Agreement is executed in two original copies, one copy for each party.
5. The Agreement shall become effective upon signing thereof.


	3. Signature

	3.1. Deputy General Director for Corporate Governance 
	
	
	N.L. Rebrova

	
	(signature)
	
	

	

	3.2. Date
«
	26
	»
	of May,
	20
	11
	 .
Stamp here

	


