
Report on Substantial Event

	1. 1. General Information

	1.1. Issuer’s full firm name
	Joint-Stock Company "Interregional Distribution Grid Company of Volga"

	1.2. Issuer’s abbreviated firm name
	IDGC of Volga, JSC

	1.3. Issuer's place of business
	42/44 ul. Pervomayskaya, Saratov, 410031 the Russian Federation

	1.4. Issuer's OGRN (Primary State Registration Number)
	1076450006280

	1.5. Issuer's INN (Taxpayer Identification Number)
	6450925977

	1.6. Issuer's unique code assigned by the registering authority
	04247-Е

	1.7. Address of Issuer's web-page used for information disclosure
	http://www.mrsk-volgi.ru/


	2. Report contents

	Information on decisions made by the Board of Directors (Supervisory Board) of the Joint-Stock Company: on approval of transactions recognized as significant transactions and (or) interested party transactions according to the law of the Russian Federation

2.1. Date of the Session of the Board of Directors of the Joint-Stock Company when this decision was made: April 19, 2011.

2.2. Date and number of the Minutes of the Session of the Board of Directors of the Company when this decision was made: Minutes No. 19 dated April 21, 2011.
2.3. Contents of the decision made by the Board of Directors of the Joint-Stock Company:
Issue No. 7. On approval of Agreement for the provision of the psycho-physiological examination services for employees of Mordovenergo, Branch of IDGC of Volga, JSC made by and between the Company and Social Sphere-M, JSC, being an interested party transaction.

Decision taken:

1. Specify that the price of the Agreement for the provision of the psycho-physiological examination services for employees of Mordovenergo, Branch of IDGC of Volga, JSC made by and between the Company and Social Sphere-M, JSC, being an interested party transaction, amounts to 823 (eight hundred and twenty-three) rubles (exclusive of VAT) per each employee, a total of 199,989 (one hundred and ninety-nine thousand nine hundred and eighty-nine) rubles (VAT exempt) as per the Contractual Price Agreement (Appendix No.5 to the Agreement).

2. Approve the Agreement for the provision of the psycho-physiological examination services for employees of Mordovenergo, Branch of IDGC of Volga, JSC (hereinafter referred to as the “Agreement”) made by and between the Company and Social Sphere-M, JSC (Appendix No. 7 to this decision of the Board of Directors of the Company) being an interested party transaction, subject to the following conditions:

Parties to the Agreement:

Client: IDGC of Volga, JSC;

Contractor: Social Sphere-M, JSC.

Subject of the Agreement:

The Client requests and the Contractor undertakes to provide psycho-physiological examination services for employees of Mordovenergo, Branch of IDGC of Volga, JSC. The Client undertakes to bear expenses related to the provision of services by the Contractor and to pay any service fees in a timely manner upon the terms and conditions set forth in the Agreement.

Price of the Agreement:

Cost of services provided under the Agreement amounts to 823 (eight hundred and twenty-three) rubles (exclusive of VAT) per each employee, a total of 199,989 (one hundred and ninety-nine thousand nine hundred and eighty-nine) rubles (VAT exempt) as per the Contractual Price Agreement (Appendix No. 5 to the Agreement).

Term of the Agreement:

The Agreement shall become effective upon signing thereof and shall remain in full force and effect until December 31, 2011. Pursuant to Article 425 (2) of the RF Civil Code, the terms and conditions of this Agreement shall apply to the relations between the parties existing since April 01, 2011.

Issue No. 8. On approval of the Agreement on holding All-Russian professional skill contest among the emergency teams responsible for servicing the distribution grids of IDGC Holding, JSC, made by and between the Company and IDGC of the North-West, JSC, being an interested party transaction.

Decision taken:

1.
Specify that the price of the Agreement on holding All-Russian professional skill contest among the emergency teams responsible for servicing the distribution grids of IDGC Holding, JSC, made by and between the Company and IDGC of the North-West, JSC, being an interested party transaction, amounts to 937,900 (nine hundred and thirty-seven thousand nine hundred) rubles 00 kopecks, inclusive of VAT (18%) amounting to 143,069 (one hundred and forty-three thousand and sixty-nine) rubles 49 kopecks.
2.
Approve the Agreement on holding All-Russian professional skill contest among the emergency teams responsible for servicing the distribution grids of IDGC Holding, JSC (the “Agreement”), made by and between the Company and IDGC of the North-West, JSC, being an interested party transaction, subject to the following conditions:

Parties to the Agreement:

Party 1: IDGC of Volga, JSC;

Party 2: IDGC of the North-West, JSC.

Subject of the Agreement:

The Party 2 undertakes to provide services for preparing and holding All-Russian professional skill contest among the emergency teams responsible for servicing the distribution grids of IDGC Holding, JSC, on the training ground of ChOU UTs Energetik (Private Educational Institution for Continuing Professional Education and Professional Training “Training Center Energetik”) (OGRN 1033500071439, location: 1 ul. Sammera, Vologda, 160014) in Vologda from September 5 till September 9, 2011 (hereinafter referred to as the “Event”), in compliance with the Regulations on holding All-Russian professional skill contest-2011 among the emergency teams responsible for servicing the distribution grids of IDGC Holding, JSC; and the Party 1 undertakes to pay for these services on the terms and conditions set forth in the Agreement, ensures and supports participation of the emergency team in the Event.

Price of the Agreement:

The price of services provided under the Agreement amounts to 937,900 (nine hundred and thirty-seven thousand nine hundred) rubles 00 kopecks inclusive of VAT (18%) amounting to 143,069 (one hundred and forty-three thousand and sixty-nine) rubles 49 kopecks.
Term of the Agreement:
The Agreement shall become effective upon signing thereof and shall remain in full force and effect until full discharge of the liabilities hereunder by the Parties.



	3. Signature

	3.1. Deputy General Director for Corporate Governance
	
	
	N.L. Rebrova

	
	(signature)
	
	

	

	3.2. Date

	April 22,
	20
	11
	
Seal here

	


