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Explanatory note to accounting reports for 2010
1. General Information
"Interregional Distribution Grid Company of Volga", Joint-Stock Company is established by the decision of the founder (Order of the Chairman of the Management Board of OAO RAO UES of Russia of June 22, 2007, No. 191p).
The following business activities are specified in the Charter:
- power transmission;
- power distribution;
- operational maintenance for power grids;
- activity in the field of telephone communications;
- consulting on commercial activities and management;
- holdings management activities;
- other legal business activities.
Due to the lack of production facilities, the Company did not perform its operating activities related to power transmission and distribution services in the first quarter of 2008. In the first quarter of 2008, the Company rendered management services for Volzhskaya IDC, JSC, Penzaenergo, JSC, Chuvashenergo, JSC, Mordovenergo, JSC and Orenburgenergo, JSC, based on concluded agreement.
The Company started performing its operating activity on April 1, 2008.
The Company is registered at the following address: 42/44 Pervomayskaya Street, Saratov, 410031.
State registration date of the Company: June 29, 2007.
State registration number: 1076450006280.

The Company has the following branches:
	Ser. No.
	Branch/representative office
	Location

	1
	Samara Distribution Grids Branch of IDGC of Volga, JSC
	106 Б, building 133, ul.Novo-Sadovaya, Samara, 443068

	2
	Saratov Distribution Grids Branch of IDGC of Volga, JSC
	42/44 ul.Pervomayskaya, Saratov, 410031

	3
	Ulyanovsk Distribution Grids Branch of IDGC of Volga, JSC
	48 ul.Yefremova, Ulyanovsk, 432042

	4
	Mordovenergo Branch of IDGC of Volga, JSC
	50 prospekt Lenina, Saransk, 430003.

	5
	Penzaenergo Branch of IDGC of Volga, OJSC
	1/2 ul.Pushkina/ ul.Gladkova, Penza, 440000

	6
	Orenburgenergo Branch of IDGC of Volga, JSC
	44 ul.Marshala G.K. Zhukova, Orenburg, 460024

	7
	Chuvashenergo Branch of IDGC of Volga, JSC
	4/4 prospect I. Yakovleva, Cheboksary, 428000 Chuvash Republic.


As of December 31, 2009, the Company employed 21,207 employees. As of December 31, 2010, the number of staff rose to 21,486.
Membership of the Board of Directors of the Company
Current Board of Directors was elected on June 24, 2010 at the annual General Meeting of Shareholders (Minutes of June 29, 2010 No. 3/2010).

	1.
	Binko, Gennadiy Feliksovich
	Member of the Management Board, Deputy General Director of IDGS Holding, JSC
	Chairman of the Board of Directors

	2.
	Ametov, Iskander Dzhangirovich
	Adviser of the Chairman of the Management Board of SO UES, JSC
	Member of the Board of Directors

	3.
	Vasiliev, Sergey Vyacheslavovich
	Director for legal issues, Head of Legal Support Department of IDGC Holding, JSC
	Deputy of the Chairman of the Board of Directors

	4.
	Kulikov, Denis Viktorovich
	Chief Executive of Association for protection of the investors rights
	Member of the Board of Directors

	5.
	Kurochkin, Aleksey Valeryevich
	Head of the Department for Corporate Management and Interactions with Shareholders of IDGC Holding, JSC
	Member of the Board of Directors

	6.
	Martsinkovskiy, Gennadiy Olegovich
	Head of Capital Development Department of IDGS Holding, JSC
	Member of the Board of Directors

	7.
	Okley, Pavel Ivanovich
	Member of the Management Board, Head of the Block of Industrial Activity of "INTER RAO UES ", JSC, Executive Director of OGC-1, JSC
	Member of the Board of Directors

	8.
	Pankstyanov, Yuri Nikolaevich
	Head of the Tariffs Formation Department of IDGC Holding, JSC
	Member of the Board of Directors

	9.
	Ryabikin, Vladimir Anatolyevich
	General Director of IDGC of Volga, JSC
	Member of the Board of Directors

	10.
	Tikhonova, Marya Gennadyevna
	Director of the Department for Economic Regulation and Proprietary Relations in TEK of the Ministry of Power of the Russian Federation.
	Member of the Board of Directors

	11.
	Chigrin, Andrey Valeryevich
	Head of the Staff Management Department of IDGS Holding, JSC
	Member of the Board of Directors


Membership of the Management Board
Members of the Management Board were elected at the meeting of the Board of Directors on April 7, 2009 (Minutes of April 9, 2009 No. 16) and on October 6, 2009 (Minutes of October 8, 2009 No. 5).

	1
	Ryabikin, Vladimir Anatolyevich
	Chairman of the Management Board
	General Director of IDGC of Volga, JSC

	2
	Kucherenko, Vladimir Ivanovich
	Member of the Management Board
	Deputy General Director for Technical Issues - Chief Engineer of IDGC of Volga, JSC, Acting Deputy General Director of IDGC of Volga, JSC – Director of Saratov Distribution Grids Branch

	3
	Ponomarev, Vladimir Borisovich
	Member of the Management Board
	Deputy General Director for Safety of IDGC of Volga, JSC

	4
	Pyatigor, Viktor Ivanovich
	Member of the Management Board
	Deputy General Director for Development and Services Realization of IDGC of Volga, JSC

	5
	Rebrova, Nataliya Leonidovna
	Member of the Management Board
	Deputy General Director for Corporate Governance of IDGC of Volga, JSC

	6
	Solostovsky, Viktor Nikolaevich
	Member of the Management Board
	Deputy General Director for Capital Construction Projects of IDGC of Volga, JSC

	7
	Tamlenova, Irina Alekseevna 
	Member of the Management Board
	Chief Accountant - Head of Accounting and Reporting Department of IDGC of Volga, JSC

	8
	Frolov, Sergey Petrovich
	Member of the Management Board
	Deputy General Director - Director of Ulyanovsk Distribution Grids Branch of IDGC of Volga, JSC


Auditing Commission
Members of the Auditing Commission were elected at the annual General Meeting of Shareholders (Minutes of June 29, 2010 No. 3/2010):

	1
	Alimuradova, Izumrud Aligadzhievna
	Head of the Department of Internal Audit and Risk Management of IDGC Holding, JSC
	Chairman of the Auditing Commission

	2
	Arkhipov, Vladimir Nikolaevich
	First Deputy of the Head of Safety Department of IDGC Holding, JSC
	Member of the Auditing Commission

	3
	Bikmurzin, Adel Fyaritovich
	Chief Expert of Section of Standards and Methodology within the Department of Corporate Governance and Shareholders’ Relations, Secretary of the Audit Committee under the Board of Directors of IDGC Holding, JSC
	Member of the Auditing Commission

	4
	Rokhlina, Olga Vladimirovna
	Chief Expert of Section of Internal Audit, Auditory Checks and Expertise within the Department of Internal Audit and Risk Management of IDGC Holding, JSC
	Member of the Auditing Commission

	5
	Filippova, Irina Aleksandrovna
	Leading expert of Section of Internal Audit, Auditory Checks and Expertise within the Department of Internal Audit and Risk Management of IDGC Holding, JSC
	Secretary of the Auditing Commission


Development outlook of the Company
Major production and economic indices for 2011:
	Ser. No.
	Index name
	Unit
	2011

	1
	2
	3
	4

	1.
	Net power output (within the limits of "boiler")
	kWh, million
	54,114

	2.
	Power loss to output ratio
	%
	7.3

	3.
	Revenue (net) from sales of goods
	thousands of rubles
	40,987,553

	3.1
	from power transmission services
	thousands of rubles
	40,544,771

	3.2
	from technological connection services
	thousands of rubles
	148,104

	3.3
	from other operating activities
	thousands of rubles
	291,330

	3.4
	from other non-operating activities
	thousands of rubles
	3,348

	4.
	Cost of goods sold
	thousands of rubles
	38,542,834

	4.1
	power transmission services
	thousands of rubles
	38,277,594

	4.2
	technological connection services
	thousands of rubles
	35,383

	4.3
	other operating activities
	thousands of rubles
	220,995

	4.4
	other non-operating activities
	thousands of rubles
	8,862

	5.
	Gross income (loss), total
	thousands of rubles
	2,444,720

	5.1
	from power transmission services
	thousands of rubles
	2,267,177

	5.2
	from technological connection services
	thousands of rubles
	112,721

	5.3
	from other operating activities
	thousands of rubles
	70,336

	5.4
	from other non-operating activities
	thousands of rubles
	(5,514)

	6.
	Administrative expenses
	thousands of rubles
	1,079,637

	7.
	Other revenue
	thousands of rubles
	11,694

	8.
	Other expenses
	thousands of rubles
	822,752

	9.
	Income tax
	thousands of rubles
	463,848

	10.
	Net income
	thousands of rubles
	90,177

	10.1
	including from technological connection
	thousands of rubles
	90,177


Expected long-term financial investments
On December 23, 2010 (Minutes of December 27, 2010 No. 12), the Board of Directors of IDGC of Volga, JSC took a decision on the approval of the Company’s participation in another organization through the foundation (establishment) of Energoservis of Volga, JSC on the following terms and conditions:
- in the establishment, the charter capital of Energoservis of Volga, JSC is 1,000,000 (one million) rubles;
- category, type, quantity, nominal value of the shares placed upon the establishment − uncertificated registered ordinary shares in the amount of 1,000,000 pieces with a nominal value of 1 (one) ruble per share;

- the share of IDGC of Volga, JSC’s participation in the charter capital of Energoservis of Volga, JSC is 100%;

- procedure (terms) of payment for shares − within one year from the date of state registration of Energoservis of Volga, JSC;

- mode of payment for the shares − payment of shares shall be made in cash.
Loan Policy
The major aim of the Company's loan policy for 2011 is to build a quality credit portfolio while striking an optimal balance between accepted level of risk taken by the Company in relation to its debt and the profitability of debt-financed investment projects.
The loan portfolio should be built in a way that ensures that the procedures for planning and control of debt flows in the Company to provide financial support, business plan approved by the Board of Directors of the Company and investment programs to be approved by the laid down procedures in compliance to existing corporate policies are arranged and conformed to.
In order to reduce the cost of debt and minimize interest expenses, the Board of Directors of the Company approved the Limit for Cost of Debt for 2011 that will guide the Company when raising debt funds.
During 2011, it is planned to increase the loan portfolio by 4,100,000 thousand of rubles, herewith, the weighted average interest rate on raised debt funds shall not exceed the current CBR refinancing rate of 7.75% per annum.
Debt funds are expected to be raised by tender in a strict compliance with the Federal Law "On the Protection of Competition" of July 26, 2006 No. 135-ФЗ, and the "Regulation on Debt Policy of the Company" approved by the Board of Directors of IDGC of Volga, JSC on April 10, 2008.

Enviromental Initiatives
During the reporting period of 2010, branches of IDGC of Volga, JSC implemented environmental initiatives in accordance with the environmental law of the Russian Federation.
Actual environmental costs amounted to 13,806.40 thousand of rubles in 2010.
Targeted amount of environmental costs of the branches of IDGC of Volga, JSC is expected to rise up to 17,269.80 thousand of rubles in 2011.
Enviromental Initiatives:
thousands of rubles
	Activity
	Expenses
Actual
2010
	Expenses
Targeted
2011

	Removal and disposal of waste of all hazard classes
	2,585.80
	3,703.60

	Development of the projects of DWGSWDL, MPE, the forest exploitation project
	4,025.0
	2,932.5

	Development of the projects for substantiation of Sanitary Protection Zone dimensions
	2,281.1
	3,345.4

	Development of hazardous waste safety sheets
	826.4
	699.9

	Development, adjustment of waste disposal limits, permits to emit repugnant substances into the atmosphere
	169.1
	119.8

	Organization and conduct of production control

including:

- monitoring of the environmental conditions in landfill sites

- laboratory inspection of ambient air

- analysis of samples of drinking water from distribution networks and artesian wells

- assessment of physical factors of influencing on the environment (acoustic noise, electromagnetic radiation)

- groundwater quality control

- discharged waste water quality control 
	3,213.0

186.1

1,310.8

227.9

1,082.4

293.1

112.7
	4,813.1

780.1

1,327.3

239.7

1,973.6

492.4

-

	Arrangement (conversion) of licenses for subsoil, water use
	428.4
	2.2

	Bringing landfill sites in accordance with environmental requirements (equipment for assembly points, accumulation and temporary storage of waste, purchasing and manufacturing of containers)
	277.6
	1,653.4

	Total
	13,806.4
	17,269.8


2. Accounting Policy
In 2010, the Company applied the basic accounting principles approved by the order of March 26, 2008 No. 74 "On Accounting Policy of IDGC of Volga, JSC" taking into account the amendments made by orders of March 31, 2008 No. 90/1, December 31, 2008 No. 294, December 31, 2009 No. 403. This accounting report of the Company has been prepared based on the following elements of accounting policy.

2.1. Essentials
Accounting report of the Company is prepared in compliance with the existing Russian accounting and reporting standards, namely, the Federal Law "On Accounting" of November 21, 1996 No. 129-ФЗ, Regulation on "Accounting policy of organization" PBU 1/2008 approved by the Order of the Ministry of Finance of the Russian Federation on October 6, 2008 No. 106н, the Regulation on maintenance of accounting records and financial statements in the Russian Federation approved by the Order of the Ministry of Finance on July 29, 1998 No. 34н.

2.2. Short-term and long-term assets and liabilities
Assets and liabilities are referred to as short-term for the purpose of accounting reports if their maturity period does not exceed 12 months from the reporting date. All other assets and liabilities are recognized as long-term in the accounting reports.
2.3. Fixed assets
Buildings, machines, equipment, vehicles and other items that have the useful life of more than 12 months are recognized as fixed assets irrespective of their cost. Minor fixed assets specified in the attachment to the accounting policy are recorded as inventories.
Fixed assets items are recognized at the actual cost of their purchase and installation. The acquisition cost of fixed assets obtained in exchange for goods or tangible assets other than cash is recognized as the cost of transferred or transferable assets. For this purpose, the value of assets transferred or transferable shall be estimated based on the price used by the Company for evaluation of similar goods or tangible assets under similar circumstances. For accounting purposes, fixed assets are recorded at their acquisition cost less depreciation accrued over the whole usage period.
Depreciation of fixed assets is calculated using straight line method based on the rates set forth by the Ordinance of the Government of the Russian Federation of January 1, 2002, No. 1.

2.4. Intangible assets
Intangible assets are recorgized at the acquisition cost. Changes to the acquisition cost can be made when intangible assets are revaluated or impaired. Intangible assets impairment test is made only in relation to the items of intangible assets that have an unlimited useful life and the assets which, at the reporting date, are not used for their intended purpose.
The amount of depreciation for intangible assets is determined using depreciation rates calculated based on the acquisition cost of such assets and the period of their useful life (straight line method).
Period of useful life is estimated based on:
· duration of a company's rights for the results of intellectual activity or for the means of recognition and the period during which an asset is owned;
· expected useful life of an asset over which the Company intends to obtain economic benefits.
Changes to the period of useful life and depreciation calculation methods are made in accordance with the procedure provided by the Accounting standard on "Accounting for intangible assets" (PBU 14/2007).
2.5. Investments in shares
The acquisition cost of financial investments includes all actual expenses of the Company for making a transaction.
Financial investments admitted to trading at the professional stock market are recognized at a current market price quoted at the reporting date. Income (loss) from changes in the market price of a financial investment is recorded in the Profit and Loss Statement as part of other revenue (expenses).
Financial investments issued by companies that have considerable financial problems are recognized in the balance sheet at the actual cost less reserves.
Income or loss from retirement of a financial asset is recorded in the Profit and Loss Statement as part of other revenue/expenses at the period of retirement.
2.6. Debt instruments
Debt securities are recognized at the acquisition cost.
2.7. Inventories
For accounting purposes, inventories are recognized at the actual cost.
In 2010, inventories were assessed at the cost of an inventory unit when transferred to production or used in any other way.
2.8. Work in Progress
Work in progress is recognized at the actual cost.
2.9. Research and development activities
The amount of expenses for each activity is recognized as a unit of accounting. Write-off of expenses for R&D activities is made using straight line method. The period for the write-off of expenses for R&D activities is set based on expected useful life of the results of R&D efforts over which such results are expected to generate economic benefits but not exceeding 3 years.
2.10. Deferred expenses
Expenses incurred by the Company in the reporting year but related to the following reporting periods are recognized as deferred expenses and are subject to write-off as intended proportionally over the periods to which such expenses belong.
2.11. Financial investments
When assets recognized as financial investments with measurable current market price are retired, the cost of such assets is recognized based on their last evaluation.
When assets recognized as financial investments with non-measurable current market price are retired, the cost of such assets is determined as follows:
· contributions to charter capital of other organizations (other than shares of joint-stock companies), loans granted to other organizations, deposits with lending institutions, receivables purchased under claim assignment agreement are recognized at their acquisition cost per each retiring item of mentioned financial investments;
· securities (shares and bonds) are evaluated at their retirement using an average acquisition cost which is determined per each type of securities;
· purchased bills of exchange are evaluated at their retirement (payment for works provided (goods, works, services)) at the cost of a unit;
· other financial investments are evaluated at the acquisition cost of each retiring item.
2.12. Receivables from customers and purchasers
Receivables from customers and purchasers are estimated based on prices under agreements between the Company and purchasers. Uncollectible receivables are subject to write-off as the receivables are recognized as uncollectible.
Receivables are recognized in the balance sheet less the reserve for bad debt.
Receivables and payables are recorded as short-term if they are due within one year after the reporting date. Otherwise, receivables and payables are classified as long-term.
2.13. Reserves for future expenses
Such reserves shall be accumulated.
2.14. Revenue recognition
Revenue from sales of goods and services is recognized for accounting and tax accounting purposes at the shipment of goods to buyers (or rendering of services) and presentation of payment documents if otherwise is not stipulated in an agreement.
Revenue from installation and construction works and repair services with the cycle that is longer than one reporting period is recognized at the completion of works if otherwise is not stipulated in an agreement.
Revenue from sales of products (goods, works, and services) is recorded in the Profit and Loss Statement less value added tax, discounts granted to buyers and other similar statutory payments.
Other works and services of industrial and non-industrial nature are classified as other revenue of the Company.
2.15. Loans, debt and special-purpose financing
Interests on loans used to finance the purchase (construction) of fixed assets are added to the acquisition cost of such fixed assets. When investment assets are purchased using debt received for purposes other than such purchase, interest is added to the cost of such investment asset proportionally to the portion of debt used to purchase investment assets.
2.16. Commercial and administrative expenses
Commercial and administrative expenses are recognized in full as the cost of services and works provided in the reporting period of their recognition as production and operating expenses.
2.17. Accounting per segments
Primary information for the purposes of data generation per reporting segments refers to the information on geographical segments since major risks are associated with the activities in geographical regions.
2.18. Changes to accounting policy
Due to the introduction of “Regulations on accounting “Correction of Errors in Accounting "(FDR 22/2010) (Order of the RF Ministry of Finance of June 28, 2010 No. 63н), “Regulations on accounting “information for segments” (FDR 12/2010) (Order of the RF Ministry of Finance of November 8, 2010 No. 143н) into effect to ensure unified accounting recognition of business operations, the following changes and amendments have been made to the accounting policy by the Order of December 31, 2010 No. 405:

- the list of assets accounted as inventories has been expanded;

- branches of the Company (a branch of IDGC of Volga, JSC − Saratov Distribution Grids, Samara Distribution Grids branch, Ulyanovsk Distribution Grids branch, Orenburgenergo branch, Penzaenergo branch, Chuvashenergo branch, Mordovenergo branch) have been identified as reportable segments;

- a criterion for materiality of errors (a material error is recognized the error, as a result of correction of which, an index of accounting statements (in the period of the error occurrence) changed by more than 5%: on indices that affect the generation of information according to form No. 1, “Accounting Balance Sheet” − 5% of the balance sheet currency; on indices that affect the generation of information on income according to form No. 2 “Profit and Loss Statement” − 5% of the index of “Revenue (net) from Selling Goods, Works and Services,” on expenses according to form No. 2 “Profit and Loss Statement” − 5% of the index of “Costs of Goods, Works and Services Sold.”) has been established.
- Effects of changes in accounting policy with regards to the changes of the list of assets considered as inventories are reflected in retrospect, other changes are reflected prospectively. Retrospective conversion of fixed assets that are in operation shall be carried out by reflecting the residual value of fixed assets (accounted as independent accounting entities) included in the list of fixed assets being accounted as inventories, on the account of undistributed profit; retrospective conversion of fixed assets that are itemized in stock shall be carried out by transferring the cost from account 01 “Fixed Assets” to account 10 “Materials.” Transactions shall be reflected in the “in-between” reporting period.
The following changes have been made to accounting policy for the purposes of tax accounting:
1. With respect to income tax:

· the minimum cost of depreciable property shall increase from 20,000 to 40,000 rubles;

· application of special multiplying factor 2 to the basic rate of depreciation:

a) in respect of depreciable fixed assets used for work in the conditions of aggressive environment and (or) increased number of shifts,

b) in respect of depreciable fixed assets related to items that have high power efficiency, according to the list of such items established by the Government of the Russian Federation, or to items that have high power efficiency class if in respect of such items, in accordance with the laws of the Russian Federation, determination of power efficiency classes is provided (Clause 1, Article 259.3 of the Tax Code of the Russian Federation).
· determination of the cost of nonnegotiable securities by an independent appraiser.
2. With respect to value added tax:

- The Company shall ensure separate accounting of transactions that are subject and not subject to taxation as well as transactions that are not items subject to VAT on the basis of Article 146 of Clause 2 of the Tax Code of the Russian Federation by emphasizing records not subject to VAT in primary accounting documents (invoices, bills, transfer and acceptance acts, etc.) as well as by isolating transactions subject and not subject to VAT in synthetic accounting registers.

The Company shall ensure separate accounting of the amounts of tax lodged by vendors, for purchased goods (works, services) used in transactions that are both taxable and free of VAT. The amounts of tax on purchased goods (works, services), including fixed assets and intangible assets, property rights, shall be reflected in the analytics of the working plan of accounts on separate sub-accounts to account 19 “Value Added Tax.”

- The Company shall ensure separate accounting of costs for production and sale of goods, works and services that are both subject to and free of VAT (tax-exempt). 
 
The overall costs associated with the sale not subject to VAT should be considered as both the amount of direct and indirect costs related to this sale.


Herewith, direct costs are costs directly related to VAT exempt purchase and sale of goods (works, services).


Due to the impossibility of determining the indirect costs related to VAT exempt sale, their value shall be formed by the computational method based on the proportion determined as the ratio of the cost of sale not subject to VAT and a general index of the sale value (exclusive of VAT) in the specified tax period.


In the tax periods, in which the proportion of the overall costs for the production of goods (works, services), property rights, the transactions related to the sale of which are not subject to taxation, shall not exceed 5 percent of the total value of overall production costs, the Company shall take on for deduction the amounts of VAT charged by suppliers of goods (works, services) used in both taxable and tax-exempt activities in accordance with the standard procedure.

The collective settlement of the proportion of overall costs for production of goods (works, services), property rights, the transactions related to the sale of which are not subject to taxation to the total value of the overall costs for production, shall be carried out in the Division of Tax Accounting of the Accounting and Reporting Department on the basis of presented data provided by production departments and branches of the Company.
- a condition for determining the tax base upon the transfer of goods (works, services) has been added: the object of taxation for VAT shall arise in the presence of the fact of transfer of goods (works, services) carried out by structural units funded through the profits of the enterprise.
- the time of determining the tax base related to contracts for the provision of electricity transmission services to the same buyer has been specified, with a payment (partial payment) on account of the provision of services being considered as a difference that has been formed on the basis of the accounting period specified by the contract terms as a month between the received amounts of payment (partial payment) and cost of services rendered in the accounting period.
-invoicing in electronic format via telecommunication channels with the use of electronic digital signature is possible after the establishment of an appropriate procedure by the Ministry of Finance of the Russian Federation and approval of the invoice formats, a log book of received and issued invoices, purchase and sales ledgers in electronic format by the Federal Executive Body authorized to control and supervision in the field of taxes and fees if the following conditions are met:

by mutual consent of parties to the transaction and in the presence of compatible facilities according to the bound form approved by the Government of the Russian Federation (Clause 8 of Article 169 of the Tax Code of the Russian Federation).

The list of officials who assume the right to sign the invoices, including those drawn up and issued in electronic format, shall be approved by an order of the Head of the Company.

2. With respect to land tax:

- since January 1, 2011 procedure for the provision of advance payments with respect to land tax with the preservation of obligation to make advance payments to the budgets of municipal formations upon expiration of the reporting periods has been abolished; calculation of advance payments shall be carried out on the basis of the Register of Advance Payment Tax Computation with respect to land tax and the Register of Specified Data with respect to land plots.

- At the end of the tax period, a tax return shall be submitted.
4.
With respect to transport tax:

- since January 1, 2011 mandatory submission of tax computations of advance transport tax payments to the tax authority at the location of vehicle with the preservation of obligation to make advance payments to the budget has been abolished; computation of advance transport tax payments shall be carried out by separate divisions of the Company, to which vehicles have been registered.
2.19. Introductory and Comparable data
Since the Company started its operating activities on April 1, 2008, reporting data for 2009 and 2010 cannot be compared to the data for 2008. Therefore, the comparative data is presented for two years − 2009, 2010.
In order to ensure the comparability of Profit and Loss Statements for 2009 and 2010, the following adjustments have been made:
Comparability of data in the form No. 2 Profit and Loss Statement
thousands of rubles
	Item code
	Index name
	For the same period last year using the 2010 form
	For the reporting period (using form No. 2 for 2009)
	Variation
	Notes

	020
	Cost of goods, products, works, services sold
	26,212,695
	27,127,483
	- 914,788
	Modification of the method of writing off administrative expenses
	26 212 695
	27 127 483
	- 914 788
	Modification of the method of writing down administrative expenses

	021
	Cost of power transmission and distribution services
	25,911,127
	26,822,266
	- 911,139
	Modification of the method of writing off administrative expenses

	022
	Cost of technological connection services присоединению
	55,874
	56,992
	- 1,118
	Modification of the method of writing off administrative expenses

	029
	Gross income
	3,105,519
	2,190,732
	- 914,787
	Modification of the method of writing off administrative expenses

	040
	Administrative expenses
	
	914,787
	+ 914,787
	Modification of the method of writing off administrative expenses


Comparability of data in the form No. 5 Attachment to Balance Sheet
thousands of rubles
	Item code

	Index name
	Balance as of January 1, 2010
	Balance as of December 31, 2009
	Variation
	Notes

	110
	Buildings
	5,303,992
	5,302,615
	+ 1,377
	Adjustment of the accounting group

	111
	Constructions and transfer mechanisms
	17,573,313
	17,007,739
	+ 565,574
	Adjustment of the accounting group

	112
	Machinery and equipment
	23,635,679
	24,169,122 
	- 533,443 
	Adjustment of the accounting group

	113
	Vehicles
	536,528
	514,433
	+ 22,095
	Adjustment of the accounting group

	114
	Production and business inventories
	139,435
	228,063
	- 88,628
	Adjustment of the accounting group

	118
	Other fixed assets
	164,961
	131,958
	+ 33,003
	Adjustment of the accounting group

	119


	Land plots and environmental facilities
	2,508
	2,486
	+ 22
	Adjustment of the accounting group

	141
	Depreciation of fixed assets, including
buildings and constructions
	2,447,056
	2,389,227
	+ 57,829 
	Adjustment of the accounting group

	142
	Depreciation of fixed assets, including
machinery, equipment, vehicles 
	2,725,640
	2,821,851
	- 96,211
	Adjustment of the accounting group

	143
	Depreciation of fixed assets, including
other fixed assets
	77,821
	39,439
	+ 38,382
	Adjustment of the accounting group

	560
	Securities of other companies − total
	-
	536,480
	- 536,480
	Classification of securities revised

	561
	Including debt securities (bonds)
	-
	536,480
	- 536,480
	Classification of securities revised


3. Disclosure of substantial indicators of financial statements
3.1 Balance Sheet (Form No. 1)

3.1.1. Intangible assets
(item code 110)
The cost of intangible assets in the statement is reflected in the net assessment. At the end of the reporting period, the residual value of intangible assets amounted to 104,786 thousand of rubles.
Substantial intangible assets
thousands of rubles
	No.
	Intangible asset
	Acquisition cost
as of December 31, 2009
	Book value
	Book value
	% to total

	
	
	
	December 31, 2009
	December 31, 2010
	December 31, 2010

	
	Total:
	160,735
	125,860
	104,786
	100.0

	1

2

3

4

5

6
	including substantial:
Project "System for data processing, storage and analysis" (SDPSA)

Computer software "SDPSA-2"
Computer software "SDPSA-3"
Computer software "SDPSA-9"
Computer software "Project"ADFMS"
Computer software "SDPSA-7"
	41,517

64,624
13,042

11,971

11,520

9,975
	35,588
49,052

9,899

9,691

9,600

8,313
	27,231

39,709

8,014

8,323

8,448

7,315
	26.0

37.9

7.6

7.9

8.1

7.0


In the reporting period, the Company did neither acquire nor create intangible assets.
The amount of depreciation accrued for the reporting period – 21,075 thousand of rubles.

The Company does not own intangible assets with unlimited useful life or intangible assets subject to impairment. Write-off and revaluation of intangibles assets were not made in the reporting period.
The cost of fully repaid but not written off intangible assets amounted to 3.6 thousand of rubles, including:
- computer software: project "ADMS" – 1.2 thousand of rubles;

- computer software: project "BMS" - 1.2 thousand of rubles;

- computer software: project "Budget management" - 1.2 thousand of rubles.
Remaining useful life of intangible assets:
	Ser.
No.
	Intangible asset
	Number of items
	Remaining useful life (months)

	1
	Service mark, appellations of origin of goods
	5
	81

	2
	Map of IDGC of Volga, JSC
	8
	17

	3
	Software: System for data processing, storage and analysis
	1
	61

	4
	Software: "Data base "Electronic Archive"
	1
	49

	5
	Computer software "SDPSA-2"
	1
	51

	6
	Computer software "SDPSA-3"
	1
	51

	7
	Software: "Data base "Electronic Archive. 2005 Edition"
	1
	66

	8
	Computer software "SDPSA-9"
	1
	73

	9
	Computer software "SDPSA-10"
	1
	80

	10
	Computer software "Project"ADFMS"
	1
	88

	11
	Computer software "SDPSA-7"
	1
	88

	12
	Computer software "Project"ADMS"
	1
	-

	13
	Computer software "Project"BMS"
	1
	-

	14
	Computer software "Budget Management"
	1
	-

	15
	Computer software "SDPSA-11"
	1
	98

	16
	Service mark, appellations of origin of goods
	1
	82


3.1.2. Fixed assets
(item code 120)
Cost of fixed assets per group.
thousands of rubles
	No.
	Group of fixed assets
	Replacement cost
as of December 31, 2009
	Replacement cost
as of December 31, 2010
	Book value
	% to total December 31, 2010

	
	
	
	
	December 31, 2009
	December 31, 2010
	

	1

2
	Buildings and Structures 
Machines and equipment, 

vehicles and other fixed assets
	22,877,305

24,479,111
	24,819,246

27,043,326
	20,430,249

21,675,650
	20,769,344

22,366,025
	48.2

51.8

	
	TOTAL:
	47,356,416
	51,862,572
	42,105,899
	43,135,369 
	100.0


Fixed assets don't include items that exceed substantiality level (5 percent of the amount of a balance sheet item).
Land and environmental facilities relate to the fixed assets items not subject to depreciation. The cost of such items at the reporting date amounted to 27,938 thousand of rubles.
The cost of leased-out assets at the end of the reporting period was 66,787 thousand of rubles, including:
- building and structures - 25,975 thousand of rubles;
- machines and equipment, vehicles - 302 thousand of rubles;
- other - 40,510 thousand of rubles.
In order to perform its charter activity, the Company leases the fixed assets items having the total cost of 4,966,890 thousand of rubles, including:
- building and structures - 424,000 thousand of rubles;
- machines and equipment, vehicles - 185,764 thousand of rubles;
- other (including lease of land) - 4,357,126 thousand of rubles.
Revaluation of fixed assets was not made in the reporting period. Increase in the initial cost of items of fixed assets through reconstruction and modernization amounted to 2,815,050 thousand of rubles.
Over the reporting period, the amount of accumulated depreciation amounted to 3,491,602 thousand of rubles.

The initial cost of operated items that were in the stage of registration as of December 31, 2010 amounted to 55,339 thousand of rubles.
3.1.3. Construction in progress
(item code 130)
In the reporting period, the Company was implementing construction and reconstruction of fixed assets. As of December 31, 2010, the amount of construction-in-progress was 1,513,371 thousand of rubles. Construction in progress includes 834 items.
Breakdown for construction in progress asset as of December 31, 2010:
- equipment requiring assembly to be installed at the warehouse - 175,404 thousand of rubles
- investments in non-current assets - 1,337,967 thousand of rubles:
 including:

· - investments in items not completed by construction, Design and Survey work, Research and Development, Intangible assets - 1,231,411 thousand of rubles
· - investments in items completed by construction and to be registered with the state - 55,339 thousand of rubles.
Major investments in items not completed by construction at the reporting date:

thousands of rubles
	Ser. No.
	Item name
	Amount of expenses

	1
	Reconstruction of 110/35/10 kV SS "Lunino"
	145,841

	2
	Construction of 110/10 kV SS "Noviy Gorod"
	138,511

	3
	Reconstruction of 110/35/10 kV SS "Elshanskaya"
	83,408

	4
	Construction of 110/10 kV SS "Yubileinaya" (Arbekovo – 3)
	51,343

	5
	110 kV SS T. Kolok
	43,976

	6
	Connection of 35/10 kV SS "Pinenkovskaya" with extension of outdoor switchgear (OSG) of substations, 35 kV unit installation at SS "Pestravka", replacement of 35 kV oil breaker (OB) at SS "Glushitsa"
	34,663

	7
	Construction of overground 110 kV HV transmission line of CHPP-Pugachi at SS "Rostoshy-3 km"
	23,916

	8
	Reconstruction of 110/10/10 kV SS "Khimicheskaya". Replacement of T-1
	23,986

	9
	110/10 kV SS "Posol"
	21,689

	10
	Reconstruction of 35/10 kV SS "Pervomaiskaya". Replacement of 10 kV complete distribution device of external installation with 10 kV switchgear and control gear
	20,197

	11
	Design and Survey work, Construction of 110 kV HV line "Kmembay-Priisk-Kumak-Svetliy"
	20,103

	12
	Construction of 6 kV CL and from 110/10/6 kV SS "Centralnaya-2"
	19,347

	13
	Reconstruction of 110/35/10 kV SS "Barashevo"
	18,491

	14
	Reconstruction of 35/6 kV SS "Yuzhnaya"
	17,816

	15
	220/110/10 kV SS "Sursk" with 110 kV, 220 HV line overgrounds, Penza region, Gorodischensk district, Sursk
	17,523

	16
	Reconstruction of 110/35/6 kV SS "Vostochnaya"
	17,062


Dynamics of assimilation of capital investments in noncurrent assets

thousands of rubles
	Ser. No.
	Index
	2009
	2010
	Growth Rate (%)

	1.
	Balance as of the beginning of the year
	3,152,086
	1,680,608
	

	2.
	Adopted
	2,328,511
	4,392,345
	88.6

	3.
	Introduced
	3,797,533
	4,732,069
	24.6

	4. 
	Other retirement
	2,456
	6,791
	

	5.
	Balance as of the end of the year
	1,680,608
	1,337,967
	


3.1.4. Long-term financial investments
(item code 140)
As of December 31, 2010, long-term financial investments amounted to 100,855 thousand of rubles, including:
- investments in outside organizations - 100,745 thousand of rubles
- investments in parent company (IDGS Holding, JSC) – 50,2 thousand of rubles

Major investments in outside organizations:
thousands of rubles
	Ser. No.
	Organization name
	Amount of investments

	1
	Chuvash Autotransport Company, JSC
	64,797.2

	2
	Solnechniy Sanatorium-Preventorium, JSC
	24,924.4

	3
	Social Sphere-M, JSC
	10,807.9

	4
	Mordovskaya GRES Holding, JSC
	50.0

	5
	RusHydro, JSC
	53.1

	6
	FGG UES, JSC
	34.3

	7
	OGK-4, JSC
	28.9

	8
	Inter RAO UES, JSC
	18.6

	9
	OGK-1, JSC
	10.9

	10
	Mosenergo, JSC
	10.8


The amount of financial investments with measurable current market price was 247 thousand of rubles at the end of the year.
The market price of securities (with market quotations) increased by 131 thousand of rubles within the reporting year.
There was no encumbrance of securities and financial investments.
In the reporting period the Company did not sell securities and made no transactions with financial instruments.
3.1.4.1 Branches and affiliates
(item code 141)
IDGC of Volga, JSC, has the following affiliated companies:
1. Social Sphere-M, Joint-Stock Company
	Full company name
	Social Sphere-M,
Joint-Stock Company

	Abbreviated company name
	Social Sphere-M, JSC

	Location
	50, Lenin Avenue, Saransk,
Republic of Mordovia, Russian Federation

	Grounds for considering the company as affiliated to the Issuer
	The Issuer holds over 50% of voting shares of the company

	The Issuer's share in the charter capital of affiliated company
	100%

	Core business activity of the company
	- lodging services;
- resort and recreational services;
- manufacturing and selling food commodities;
- catering services;
- commercial, sales and buying, intermediary, procurement and distribution activities;
- preventive and medical treatment.


2. Chuvash Autotransport Company, Joint-Stock Company
	Full company name
	Chuvash Autotransport Company,
Joint-Stock Company

	Abbreviated company name
	ChAK, JSC

	Location
	21, Promyshlennaya Street,
Novocheboksarsk, Chuvash Republic, Russian Federation

	Grounds for considering the company as affiliated to the Issuer 
	The Issuer holds over 50% of voting shares of the company

	The Issuer's share in the charter capital of affiliated company
	99.99%

	Core business activity of the company
	- passenger transportation by motor vehicles with passenger capacity of more than 8 people (excluding the case when specified activity is performed for own needs of a legal entity or a sole proprietor);
- paid passenger transportation by cars;
- road haulage by trucks with cargo-carrying capacity of more than 3.5 tons (excluding the case when specified activity is performed for own needs of a legal entity or a sole proprietor);
- rental services for motor vehicles (cars, trucks, vans/busses), farm vehicles, construction vehicles, equipment and other motor vehicles, machinery and equipment provided to individuals and/or businesses;
- maintenance and repair of motor vehicles.


3. Solnechniy Sanatorium-Preventorium, Joint-Stock Company
	Full company name
	Solnechniy Sanatorium-Preventorium, Joint-Stock Company

	Abbreviated company name
	Solnechniy Sanatorium-Preventorium, JSC

	Location
	58, Turbinnaya Street, Orenburg, Russian Federation

	Grounds for considering the company as affiliated to the Issuer
	The Issuer holds over 50% of voting shares of the company

	The Issuer's share in the charter capital of affiliated company
	99.99%

	Core business activity of the company
	- medical, consulting, expert, tourist, informational, organizational and management services;
- provision of outdoors and cultural activities, recreational activities using the healthy effect of climate, physical activity programs, sport and tourism events to vacationers;
- hygiene and epidemic prevention activities and health awareness campaigns among population;
- provision of recreational children's holiday camps.


The volume of transactions with subsidiaries is specified in section 3.5 Affiliated parties.
3.1.5. Deferred expenses
(item 151)
Classification of deferred expenses is made based on the terms of each particular agreement or depending on the period of use of an asset. Assets are classified as long-term if their period of use exceeds 12 months after the reporting date.
As of December 31, 2010, deferred expenses amounted to 106,177 thousand of rubles, including:
- software – 74,419 thousand of rubles;
- licenses – 11,643 thousand of rubles;
- other expenses – 20,114 thousand of rubles.
3.1.6 Inventories
(item code 210)
Inventories are estimated at the actual acquisition cost. At the end of the year, the amount of inventories was 987,530 thousand of rubles, 17.5% of current assets or 2.0% of the total assets of the Company.
Over the reporting period, the quantity of stock increased by 60,477 thousand of rubles, which was caused by the growth of residual inventories of construction materials, raw materials and materials for the operating activities, spare parts and inventories, business accessories and special clothes.
The reserve for the decline in the cost of materials was not created.
Inventories were not pledged.
Structure of Residual Materials

th. rub.

	Ser. No.
	Group of Materials Name
	As of December 31, 2009
	As of December 31, 2010
	Variation
Amount (increase +, decrease -)
	Variation, %
(increase +, decrease -)

	1
	Raw materials and supplies (operating activities)
	284,694
	320,316
	+ 35,622
	+ 12.5

	2
	Fuel and POL
	37,335,
	36,606
	- 729
	- 2.0

	3
	Containers and packing materials
	887
	837
	- 50
	- 5.6

	4
	Spare parts
	224,400
	264,445
	+ 40,045
	+ 17.8

	5
	Low-cost fixed assets and other raw materials and supplies
	45,961
	20,806
	- 25,155
	- 54.7

	6
	Construction materials
	8,316
	19,661
	+ 11,345
	+ 136.4

	7
	Inventories and business accessories, special clothes
	203,252
	261,446
	+ 58,194
	+ 28.6

	
	Total:
	804,845
	924,117
	+ 119,272
	+ 14.8


As a result of the inventory of materials as of December 1, 2010 surpluses amounting to 848 thousand of rubles and materials and equipment priced at 1,033.7 thousand of rubles, unfit for use and sale have been revealed (based on the results of the inventory, writing off of materials and equipment unfit for further use and sale to the financial result was carried out).
The reserve for the decline in the cost of materials was not created.
3.1.7 Value added tax
(item code 220)
The item contains the amount of value added tax not refunded from budget at the reporting date.
thousands of rubles
	Ser. No.
	Type of unrefunded VAT
	As of December 31, 2009
	As of December 31, 2010
	Variation
%

	
	Total:
	60,833
	39,473
	35.1

	
	including:
	
	
	

	1
	VAT on purchase of inventories, commodities and materials
	500
	441
	11.8

	2
	VAT on purchase of equipment, fixed assets items and intangible assets
	42,754
	29,894
	30.1

	3
	VAT on works related to capital projects
	16,234
	8,969
	44.8

	4
	VAT on repair works and other services
	1,314
	140
	89.3

	5
	VAT on non-operating activities
	31
	29
	6.5


In the reporting period, the amount of VAT uncompensated from the budget decreased by 35.1%.
3.1.8. Receivables from customers and purchasers
(item codes 230 and 240)
Receivables due after more than 12 months decreased by 45.6% and amounted to 164,593 thousand of rubles as of December 31, 2010, including:
thousands of rubles
	Name
	As of December 31, 2009
	As of December 31, 2010
	Change

	Purchasers, customers
	119,022
	14,963
	- 104,059

	Bills receivable
	9,132
	-
	- 9,132

	Advances made
	5,708
	7,477
	+ 1,769

	Other receivables
	236,109
	142,153
	- 93,956

	Total:
	360,839
	164,593
	- 196,246


Reduction of buyers and customers’ debts was caused by the reflection of the long-term part of debts in the amount of 105,000 thousand of rubles for electricity transmission services in respect of Ulyanovskenergo, JSC in the short-term receivables.
Receivables due after less than 12 months amounted to 2,813,317 thousand of rubles at the end of the reporting period.
thousands of rubles
	No.
	Name
	As of December 31, 2009
	As of December 31, 2010
	Variation


	1
	Purchasers, customers
including
- sales of power transmission services
- sales of technological connection services
- sales of power and heat energy to own customers
- other buyers of goods, works and services
- buyers of fixed assets, construction in progress
- buyers of inventories, investments in non-current assets and other buyers
	2,273,606

2,012,441

10,497

87,711

161,893

33

1,031
	1,961,075

1,814,826

10,127

80,408

50,745

246

4,722
	- 312,531

- 197,615

- 370

- 7,303

- 111,148

- 213

+ 3,691

	2
	Bills receivable
	-
	9,132
	+ 9,132

	3
	Receivables from shareholders for contributions to charter capital
	-
	-
	-

	4
	Advances made
including
- for purchased power to suppliers, power loss compensation
- for services provided by FGG UES
- to POL suppliers
- to materials suppliers
- to suppliers of equipment, finished fixed assets items, intangible assets
- to construction companies
- to repair providers
- to services providers
	667,890

83,138

156,637

19,367

3,816

1,235

311,503

6,132

86,062
	424,153

128,025

10,187

16,562

9,618

15,624

71,965

227

171,945
	- 243,737

+ 44,807

- 146,450

- 2,805

+ 5,802

+ 14,389

- 239,538

- 5,905

+ 85,883

	5
	Other receivables
including
- overpaid taxes
- overpaid contributions to non-budgetary funds
- payroll advances and advances for other current operations
- penalties, fines and forfeits related to business activity
- other receivables
	254,468

87,873

1,987

12,243

40,068

112,297
	428,089

201,228

2,057

5,655

27,149

182,869
	+ 173,621

+ 113,355

+ 70

- 6,588

- 12,919

+ 70,572

	
	Total:
	3,195,964
	2,813,317
	- 382,647


Receivables have been recognized in the balance sheet as net estimate taking into consideration the reserve for bad debt.
The amount and flows of the reserve for bad debt:
thousands of rubles
	Index
	2009
	2010

	Balance at the beginning of the reporting year
	1,125,128 
	1,330,029

	Contributed in the reporting year
	271,145
	265,433

	Spent (used) in the reporting year
	66,244
	89,171

	Balance at the end of the reporting year
	1,330,029
	1,506,291


3.1.9. Short-term financial investments
(item code 250)
As of December 31, 2010, short-term financial investments amounted to 536,480 thousand of rubles (bills of exchange issued by Commercial bank "Solidarnost", JSC, for the amount of 297,000 thousand of rubles, bills of exchange issued by First United Bank (Pervobank), JSC, for the amount of 239,480 thousand of rubles with maturity date not earlier than February 1, 2010). As of December 31, 2010, the Company does not have short-term financial investments.
The Company does not hold deposits.
3.1.10 Shares of the Company. Charter capital
(item code 410)
In the reporting year, change of the charter capital was not carried out. As of December 31, 2010, the Charter capital of the Company amounts to 17,857,780,114 rubles. The Company placed 178,577,801,146 (One hundred and seventy eight billion, five hundred and seventy seven million, eight hundred and one thousand, one hundred and forty six) ordinary shares with the par value of 10 (ten) kopecks each.
According to MICEX Stock Exchange, Closed Joint Stock Company, a weighted average price of one ordinary share of IDGC of Volga, JSC was 0.1797 rubles as of December 31, 2010.
3.1.11. Additional paid-in capital
(item code 420)
As of December 31, 2010, additional paid-in capital amounted to 18,689,912 thousand of rubles generated through revaluation. In the reporting period, the decrease in additional paid-in capital was due to write-off of the amount of appreciation for retired fixed assets.
3.1.12. Reserve capital
(item code 430)
By virtue of the decision by the General Meeting of Shareholders (Minutes No. 3/2010 of June 24, 2010), the income in the amount of 7,080 thousand of rubles was used to increase reserve capital. As of December 31, 2010, the amount of charter capital was 226,001 thousand of rubles (1.26% of the charter capital).
3.1.13. Long-term debt and loans
(item code 510)
In the reporting period, loan debt decreased from 5,379,110 thousand of rubles to 5,038,331 thousand of rubles, including:
	Ser.No.
	Bank name
	Loan agreement number
	Loan agreement date
	Maturity date 
	Interest rate per annum (%)
	Loan debt as of December 31, 2010 
(thousand of rubles)
	Interest debt as of December 31, 2010 
(thousand of rubles)

	1
	Gazprombank, JSC
	1409-18-Л
	11.12.09
	10.12.12
	7.30
	300,000
	-

	2
	Gazprombank, JSC

	1409-19-Л
	11.12.09
	10.12.12
	7.30
	295,000
	-

	3
	Gazprombank, JSC

	1410-023-Л
	18.11.10
	10.12.12
	7.28
	200,000
	

	4
	Gazprombank, JSC

	1410-024-Л
	18.11.10
	10.12.12
	7.28
	250,000
	

	5
	Gazprombank, JSC

	1410-025-Л
	18.11.10
	10.12.12
	7.28
	450,000
	-

	6
	Saving Bank of Russia, JSC
	3037
	19.07.10
	19.01.12
	7.20
	200,000
	236.7

	7
	Saving Bank of Russia, JSC
	3039
	19.07.10
	19.01.12
	7.20
	250,000
	295.9

	8
	Saving Bank of Russia, JSC
	3041
	19.07.10
	19.01.12
	7.20
	300,000
	355.1

	9
	Saving Bank of Russia, JSC
	3043
	19.07.10
	19.01.12
	7.20
	350,000
	414.2

	10
	Saving Bank of Russia, JSC
	3045
	19.07.10
	19.01.12
	7.20
	400,000
	473.4

	11
	Saving Bank of Russia, JSC
	3387
	19.11.10
	24.12.12
	7.29
	340,000
	391.5

	12
	Saving Bank of Russia, JSC
	3562
	23.12.10
	19.06.12
	7.20
	300,000
	236.7

	13
	Saving Bank of Russia, JSC
	3563
	23.12.10
	19.06.12
	7.20
	300,000
	118.4

	14
	Saving Bank of Russia, JSC
	3564
	23.12.10
	19.06.12
	7.20
	200,000
	86.8

	15
	Saving Bank of Russia, JSC
	3565
	23.12.10
	19.06.12
	7.20
	350,000
	264.3

	16
	Alfa-Bank, JSC
	007R7L
	23.11.09
	23.11.12
	7.60
	50,000
	41.6

	17
	Alfa-Bank, JSC
	007R5L
	23.11.09
	23.11.12
	7.60
	300,000
	249.9

	18
	Alfa-Bank, JSC
	007T5L
	25.11.09
	23.11.12
	7.60
	50,000
	41.6

	19
	Alfa-Bank, JSC
	007X1L
	30.11.09
	30.11.12
	7.60
	50,000
	41.6

	20
	Alfa-Bank, JSC
	00894 L
	08.12.09
	09.11.12
	7.60
	25,000
	20.8

	21
	Alfa-Bank, JSC
	00996 L
	29.12.09
	28.12.12
	7.60
	75,000
	62.5

	TOTAL
	 
	 
	
	
	5,035,000
	3,331.0
	


As part of long-term liabilities for debts and loans, the amount of bad debt is reflected, debt for payment of interests amounting to 3,331 thousand of rubles is reflected in the short-term debt for item 610 “Debts and Loans.”

In the reporting period, the Company leveraged loans in the amount of 7,845,000 thousand of rubles and repaid 8,189,110 thousand of rubles of loans.
In the reporting period, interest expenses on long-term loans amounted to 326,442.9 thousand of rubles, with 327,867.1 thousand of rubles repaid. Interest rate varied between 7.2% and 12.5%.
The amount of interest added to the cost of an investment assets financed with loans raised for the purposes not related with the purchase, construction and (or) production of an investment asset was 18,812.6 thousand of rubles in the reporting period.
The amount of loans which have not been received in full compared to the terms of loan agreement concluded in the reporting period amounted to 560,000 thousand of rubles including:
- Gazprombank, JSC under the agreement No. 1410-022-Л of November 18, 2010 – 150,000 thousand of rubles;
- Saving Bank of Russia, JSC under the agreement No. 3387 of November 19, 2010. – 10,000 thousand of rubles;
- Saving Bank of Russia, JSC under the agreement No. 3389 of November 19, 2010 – 400,000 thousand of rubles.

Debt funds were not used for the purchase of financial investments and intangible assets and were not used for the acquisition of income.
3.1.14. Deferred revenue
(item code 521)
As of December 31, 2010 undepreciated value of donated property equal to 15,719 thousand of rubles is reflected in the specified item.
3.1.15. Other long-term liabilities
(item code 520)
As of December 31, 2010, other long-term liabilities amounted to 345,898 thousand of rubles, including:
· advances received - 252,211 thousand of rubles; 

· debt under lease agreements - 127,931 thousand of rubles;
· other debt – 55,758 thousand of rubles.
Debt under lease agreements as of December 31, 2010 in view of counterparties

thousands of rubles
	Ser. No.
	Leasing Company Name
	Debt Amount 
	Subject of the Agreement 

	1
	Fuel and Power Leasing Company, JSC
	84,414
	special equipment for the substation

	2
	Yaroslavl Leasing Company, LLC
	80,614
	machinery and equipment

	3
	RB LEASING, LLC
	22,899
	special machinery

	4
	Aquilon-Leasing, LLC
	22,349
	vehicles, special equipment

	5
	Finansovaya Perspectiva, LLC
	311
	special equipment for the substation

	
	Volgopromleasing, LLC
	122
	office equipment

	
	
	210,709
	


Short-term part of debt under leasing agreements in the amount of 82,779 thousand of rubles is reflected in other accounts payable (item 628).
3.1.16. Short-term debt and loans
(item code 610)
As of December 31, 2010, short-term loan debt was 3,331 thousand of rubles – the amount of unpaid long-term loans interests.
3.1.17. Short-term payables
(item code 620)
Short-term payables include payables to suppliers and contractors, tax liabilities, payables to employees and advances received.
thousands of rubles
	Payables group name
	As of December 31, 2009
	As of December 31, 2010
	Variation

	Short-term payables,
Including: 
	2,669,673
	2,709,597
	+ 39,923

	Suppliers and contractors
Including
To power suppliers to compensate power loss
- services provided by FGG UES
- suppliers of other non-operating fuel and
POL
- materials suppliers
- suppliers of equipment, finished fixed assets items, intangible assets
- construction companies
- repair providers
- services providers
	800,641

165,233

21,362

5,543

34,328

57,374

169,365

10,298

337,138
	1,072,318

181,869

2,625

16,245

27,476

12,178

271,891

34,316

525,718
	+ 271,677

+ 16,636

- 18,737

+ 10,702

- 6852

- 45,196

+ 102,526

+ 24,018

+ 188,580

	Salaries and wages payable
	210,931
	298,221
	+ 87,290

	Payables to non-budgetary funds
including:
Accident insurance
Pension fund
Compulsory health insurance fund
Social insurance fund
Penalties, fines
	80,647

1,310

65,618

9,578

578

3,563
	130,923

1,651

104,979

16,220

4,512

3,561
	+ 50,276

+ 341

+ 39,361

+ 6,642

+ 3,934

- 2

	Tax liabilities
including:
Federal budget
Budget of constituent entities of RF
Local budget
	631,712

568,879

59,998

2,835
	201,556

154,231

45,131

2,193
	- 430,156

- 414,648

-14,867

- 642

	Advances received
including:
- power transmission services
- technological connection services
- other buyers of goods, works and services
- other advances
	769,891

40,910

535,623

193,039

16
	742,164

75,501

505,652

160,381

597
	- 27,727

+ 34,591

- 29,971

- 32,658

+ 581

	Other payables, total
including: 

- fines, penalties, forfeits
- budget settlements for mandatory non-tax fees and charges
- other payables to employees

- other payables
	175,851

1,168

1,743

927

172,013
	264,415

979

3,178

996

259,262
	+ 88,564

- 189

+ 1,435

+ 69

+ 87,249


In the reporting period, the Company did not issue its own bills of exchange as a security of debts.
3.1.18. Deferred revenue 

(item code 640)
As of December 31, 2010, deferred revenue with the maturity period of less than 12 months amounted to 944 thousand of rubles due to uncompensated receipt of property. The increase in incomes is due to reclassification of incomes from the long-term ones (entering ownerless property in the company's books, the property right to which is set by the Company on the basis of court decisions).
3.1.19. Reserve for future expenses and payments 

(item code 650)
At the beginning of the reporting period, the Company generated a reserve in the amount of 2,632 thousand of rubles; a reserve of 677,210 thousand of rubles was accrued, the reserve funds of 89,705 thousand of rubles were used. At the end of the reporting period, a reserve of 590,137 thousand of rubles was formed by the claims, in which IDGC of Volga, JSC is the defendant and in which a high probability of penalties exists.
Reserve of future expenses and payments
thousands of rubles
	Counterparty Name
	Balance as of the beginning
	Accrued (restored)
	Used
	Balance as of the end

	1. Ulyanovskenergo, JSC

2. Samaraenergo, JSC

3. Ulyanovskenergo, JSC

4. Samara Distribution Grids, JSC

5. Elektroset, JSC

6. Optima and KSchangeServices, JSC

Total:
	1,045

905

682

2,632
	(9)

518,330

87,082

71,807

677,209
	1,036

905

682

87,082

89,705
	518,330

71,807

590,137


3.1.20. Other short-term liabilities
(item code 660)
Other short-term liabilities in the amount of 7,053 thousand of rubles include value added tax on advances made.
3.2. Profit and Loss Statement (Form No. 2)

3.2.1. Operating incomes and expenses
Income and expenses for the reporting period are shown in the Profit and Loss Statement separately per operating activities and other incomes and expenses with the breakdown by types and amounts.
thousands of rubles
	Index
	2009
	2010
	Increase (+), decrease (-)

	Total revenue (item 010 in the form No. 2)
	29,318,215
	39,420,368
	+ 34.5

	including: 

- power transmission services
- technological connection
- property leasing-out
- other industrial goods, products, works (services)
- other non-industrial goods, products, works (services)
	28,491,849

393,466

124,876

303,465

4,559
	38,736,861

276,478

86,594

315,894

4,541
	+ 36.0

- 29.7

- 30.7

+ 4.1

+ 0.4


In the reporting period, net revenue in the amount of 812 thousand of rubles was recognized under construction contracts. At the reporting date, there are no uncompleted construction and installation contracts and works not accepted by the customer. As of December 31, 2009, the amount of advance under the construction contract was 61 thousand of rubles. As of December 31, 2010, the amount of advance was 3 thousand of rubles.
Breakdown of cost by operating activities:
thousands of rubles
	Index
	2009
	2010
	Increase (+), decrease (-)

	Total cost (item 020 in the form No. 2)
	26,212,695
	36,640,242
	+ 39.8

	including: 

- power transmission services
- technological connection
- property leasing-out
- other industrial goods, products, works (services)
- other non-industrial goods, products, works (services)
	25,911,127

55,874

51,721

186,791

7,182
	36,334,441

76,024

30,696

189,565

9,516
	+ 40.2

+ 36.1

- 40.7

+ 1.5

+ 32.5


3.2.2. Other incomes and expenses
Other incomes and expenses include the following groups:
thousands of rubles
	Other incomes and expenses groups
	2009
	2010
	Variation (%)

	Other incomes
	1,598,203
	5,351,463
	+ 234.8

	including:
Incomes from ownership interest in other companies
Incomes from sales of assets - total
including:
· inventories
· securities (shares, bills of exchange, etc.)
Incomes from liquidation of assets - total
including:
· fixed assets
· inventories
Allowance accounts
Write-off of payables
Surplus identified by inventorying
Profit of previous years identified in the reporting period
	-

312,475

7,927

303,709

8,729

4,284

4,343

1,090,249

13,057

155

40,874
	-

3,752,615

15,673

3,734,975

17,656

10,672

4,601

1,264,269

1,270

850

27,914
	-

+ 1,100.9

+ 97.7

+ 1,129,8

+ 102.3

+ 149.1

+ 5.9

+ 16.0

- 90.3

+ 448.4

- 31.7

	Other expenses
	(2,500,089)
	(5,984,098)
	+ 139,4

	including:
Allowance accounts
Expenses on sales of assets - total
including:
- securities
Expenses on liquidation of assets - total
including:
- production related fixed assets
Write-off of receivables
Extra income tax
Sports and cultural events
Charity
Bonuses and other benefits
Non-production costs
Loss of previous years identified in the reporting period
	(1,363,917)

(309,356)

(303,801)

(25,564)

(22,960)

(241,931)

(76,100)

(11,136)

-

(162,150)

(16,534)

(105,950) 
	(1,598,339)

(3,748,924)

(3,734,975)

(38,772)

(31,401)

(4,047)

(52,415)

(18,430)

(14,129)

(199,385)

(12,996)

(112,330)
	+ 17.2

+ 1,111.8

+ 1,129.4

+ 51.7

+ 36.8

- 98.3

- 31.1

+ 65.5

+ 14,129.0

+ 23.0

- 21.4

+ 6.0 


The sharp rise in incomes and expenses from securities transactions is related to use of bills of exchange in settlements between the Company and Samaraenergo, JSC for power transmission services rendered. In the reporting period, bills of exchange amounting to 3,728,761 thousand of rubles were cashed (par value − 3,728,495 thousand of rubles, non-interest income on bills of exchange at their conversion into cash amounted to 266 thousand of rubles).
In the reporting period, based on the inventory results, the Company wrote off

- receivables in the amount of 95,262 thousand of rubles, particularly through the reserve for bad debts – 89,171 thousand of rubles, through other expenses − 6,091 thousand of rubles (out of them, through losses of the previous years − 2,044 thousand of rubles.)

- payables in the amount of 4,737 thousand of rubles, particularly through the incomes of the previous years – 3,467 thousand of rubles.
In the reporting period, exchange rate differences were not capitalized, the entire amount of exchange rate differences arose for transactions of conversion of the value of liabilities (software program maintenance services) expressed in foreign currency, payable in rubles.
3.2.3. Deferred taxes
For tax purposes, the Company recognizes revenue from sales at the shipment of products (services).
Nominal income tax expense was 174,223 thousand of rubles.
According to the applied accounting policy, deferred tax assets and deferred tax liabilities are shown in details.
Permanent differences that occurred in the reporting period and caused the adjustment of a nominal income tax expense (or nominal income) for the purposes of calculation of the current income tax amounted to 2,183,241 thousand of rubles.
Temporary differences that occurred in the reporting period and caused the adjustment of the nominal income tax expense amounted to 1,112,494 thousand of rubles including:
· taxable temporary differences used as a source to accrue deferred tax liability - 1,234,548 thousand of rubles;
· tax-deductible temporary differences used as a source to accrue deferred tax asset - 122,054 thousand of rubles.
Temporary differences that occurred in the previous reporting periods and caused the adjustment of the nominal income tax expense for the current reporting period amounted to 421,761 thousand of rubles including:
· taxable temporary differences used as a source to cover deferred tax liability - 338,902 thousand of rubles;
· tax-deductible temporary differences used as a source to cover deferred tax asset - 82,859 thousand of rubles.
Accordingly, the total of permanent tax liability, deferred tax asset and deferred tax liability was 265,358 thousand of rubles.
Current income tax amounted to 439,581 thousand of rubles.
The amount of deferred tax asset and the amount of deferred tax liability recorded to the account for profits and losses from retirement of an item, asset (sale or liquidation) were 2,785 thousand of rubles and 405 thousand of rubles respectively.
The totals for permanent tax liability, deferred tax asset and deferred tax liability are shown in the table below.
	Ser. No.
	Index
	Amount, thousand of rubles

	1
	Nominal income tax expense
	174,223

	2
	Permanent tax liability
	436,648

	3
	Deferred tax asset
	7,839

	4
	Deferred tax liability
	(179,129)

	5
	Current income tax
	(439,581)


In the reporting period, the Company refined income tax liabilities for the previous periods in the amount of 8,246 thousand of rubles.
3.2.4. Profit (loss) per share
Base profit (loss) per share indicates the portion of profit (loss) for the reporting period that can be potentially allocated among shareholders - holders of ordinary shares. It is calculated as the ratio of base profit (loss) for the reporting period to weighted average number of ordinary shares in circulation within the reporting year.
	
	2009
	2010
	Variation

	Base profit (loss) for the reporting year, thousand of rubles
	141,607
	262,267
	+ 120,660

	Weighted average number of ordinary shares in circulation within the reporting year, shares
	178,577,801,146
	178,577,801,146
	-

	Basic profit (loss) per share, thousand of rubles
	0.000001
	0.000001
	-


3.2.5. Government financial support
(item 910 in the form No. 5 and item 250 in the form No. 6)

In 2010, government financial support amounted to 509 thousand of rubles:
· reimbursement of expenses by Job Center, SI in accordance with the Decree of the Government of the Orenburg Region No. 820п of March 16, 2009 on the internship of officials directed by the Employment Fund − 61 thousand of rubles.

· out of the funds of the Department of Education for partial reimbursement of the cost of youth recreation camp vouchers − 448 thousand of rubles.
3.2.6. Ratings of the Company
Indices turnover

	
	2009
	2010

	1. Liquidity indices:
· absolute liquidity ratio
· quick liquidity ratio
· current liquidity ratio
2. Financial stability indices:
· asset/equity ratio
3. Return indices:
· return on sales (%)
· return on equity (%)
· return on assets (%)
4. Efficiency indices:
· receivables turnover (%)
· payables turnover (%)
· receivables to payables ratio
	0.35

1.59

2.09

0.82

7.47

0.35

0.28

8.67

19.69

1.33
	0.44

1.64

1.70

0.81

7.05

0.64

0.52

- 16.28

- 1.50

1.10


3.3. Barter transactions
In 2010, the Company did not have barter transactions.

3.4. Discontinued operations
As of December 31, 2010, the Company did not announce any discontinued operations.
3.5. Affiliated parties
Affiliated parties as of December 31, 2010:
1. Affiliated parties:
	Ser.
No.
	Full name of a company
(name
of non-profit
organization) or full name
of affiliated party
	Location
of a legal entity
or place of
residence
of an individual
(shown only
with consent of an
individual)
	Ground
(grounds)
for considering
the party
as affiliated
	Date of
the onset
of
a ground (grounds)

	Share of
affiliated party
in the charter
capital
of the Joint-Stock Company,%
	Portion
of
ordinary
shares of the Joint-Stock Company
held
by affiliated party, %

	1
	2
	3
	4
	5
	6
	7

	1. 
	Ametov, Iskander Dzhangirovich
	Samara 
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	_


	_



	2. 
	Binko, Gennadiy Feliksovich
	Moscow
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	_


	_



	3. 
	Vasiliev, Sergey Vyacheslavovich
	Moscow
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	_


	_



	4. 
	Kulikov, Denis Viktorovich
	Moscow
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	0.00168


	0.00168



	5. 
	Kurochkin, Aleksey Valeryevich
	Moscow
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	_


	_



	
	Martsinkovskiy, Gennadiy Olegovich
	Moscow
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	_


	_



	6. 
	Okley, Pavel Ivanovich
	Moscow
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	_


	_



	7. 
	Pankstyanov, Yuri Nikolaevich
	Moscow
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	_


	_

	8. 
	Ryabikin, Vladimir Anatolyevich
	Saratov
	The person performs the functions of the Sole Executive Body of the Joint-Stock Company
The person is a member of the Collegial Executive Body of the Joint-Stock Company
The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	12.12.2008

18.04.2008

24.06.2010
	_


	_



	9. 
	Tikhonova, Marya Gennadyevna
	Moscow
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	_
	_

	10. 
	Chigrin, Andrey Valeryevich
	Moscow
	The person is a member of the Board of Directors (Supervisory Board)
of the Joint-Stock Company
	24.06.2010
	_


	_

	11. 
	Kucherenko, Vladimir Ivanovich
	Saratov
	The person is a member of the Collegial Executive Body of the Joint-Stock Company
	07.04.2009
	_
	_

	12. 
	Ponomarev, Vladimir Borisovich
	Saratov
	The person is a member of the Collegial Executive Body of the Joint-Stock Company
	07.04.2009
	_
	_

	13. 
	Pyatigor, Viktor Ivanovich
	Voronezh
	The person is a member of the Collegial Executive Body of the Joint-Stock Company
	07.04.2009
	_
	

	14. 
	Rebrova, Natalya Leonidovna
	Saratov
	The person is a member of the Collegial Executive Body of the Joint-Stock Company
	06.10.2009
	0.0000347
	0.0000347

	15. 
	Solostovsky, Viktor Nikolayevich
	Saratov
	The person is a member of the Collegial Executive Body of the Joint-Stock Company
	07.04.2009
	0.00004
	0.00004

	16. 
	Tamlenova, Irina Alekseyevna
	Saratov
	The person is a member of the Collegial Executive Body of the Joint-Stock Company
	07.04.2009
	
	

	17. 
	Frolov, Sergey Petrovich
	Ulyanovsk
	The person is a member of the Collegial Executive Body of the Joint-Stock Company
	07.04.2009
	_
	

	18. 
	Holding of Interregional Distribution Grid Companies, Joint-Stock Company

	5a ul.Akademika Chelomeya,
Moscow,
117630
	The entity is entitled to control more than 20 percent of the Company’s voting shares
More than 50% of members of the Board of Directors of the Joint-Stock Company have been nominated by
the entity
The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	20.08.2008

05.06.2009

01.07.2008
	67.626 
	67.626 

	19. 
	Social Sphere-M, Joint-Stock Company

	50 pr.Lenina,
Saransk, 430003 Republic of Mordovia
	The Company is entitled to control more than 20% of the total number of votes carried by shares (contributions, interests) constituting the charter (share) capital of the entity
The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	28.04.2008
	_
	_

	20. 
	Chuvash Autotransport Company, Joint-Stock Company

	21 ul.Promyshlennaya, Novocheboksarsk,
429954
	The Joint-Stock Company is entitled to control more than 20% of the total number of votes carried by shares (contributions, interests) constituting the charter (share) capital of the entity
The entity is a member of the same group of companies of which the Joint-Stock Company is a member

	28.04.2008
	_
	_

	21. 
	Solnechniy Sanatorium-Preventorium, Joint-Stock Company
	58 ul.Turbinnaya, Orenburg, 460023
	The Joint-Stock Company is entitled to control more than 20% of the total number of votes carried by shares (contributions, interests) constituting the charter (share) capital of the entity
The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	28.04.2008
	_
	_

	22. 
	Interregional Distribution Grid Company of the Center, Joint-Stock Company
	4/2 per.Glukharev, Moscow, 129090
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	23. 
	Interregional Distribution
Grid Company of 

the North-West, Joint-Stock Company
	31 ul.Sobornaya,
Gatchina, 188300 Leningrad Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	24. 
	Interregional Distribution
Grid Company of Ural, Joint-Stock Company
	140 ul.Mamina-Sibiryaka, Ekaterinburg, 620026
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	25. 
	Interregional Distribution
Grid Company of
Siberia, Joint-Stock Company
	144a ul.Bogarda, Krasnoyarsk, 660021
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	26. 
	Interregional Distribution
Grid Company of the
Center and Privolzhye, Joint-Stock Company
	33 ul.Rozhdestvenskaya,

Nizhny Novgorod, 603950
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	27. 
	Interregional Distribution
Grid Company of the
South, Joint-Stock Company
	49 ul.Bolshaya Sadovaya, Rostov-on-Don, 344002
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	28. 
	Interregional Distribution
Grid Company of
the Northern Caucasus, Joint-Stock Company
	18 ul.Podstantsionnaya,
pos. Energetik, Pyatigorsk, 357506
Stavropol Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	29. 
	Tyumenenergo, Joint-Stock Company of Energetics and Electrification
	4 ul.Universitetskaya,
Surgut, 628406
Tyumen Region, Khanty-Mansi Autonomous Area-Yugra
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	30. 
	Lenenergo, Joint-Stock Company of Energetics and Electrification
	1 Constitution Square, St. Petersburg, 196247
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	31. 
	Moscow United Electric Mains Company, Joint-Stock Company
	27 ul.Ordzhonikidze, Podolsk, 142100 Moscow Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	32. 
	Yantarenergo, Joint-Stock Company of Energetics and Electrification
	34 ul.Teatralnaya,
Kaliningrad, 

Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	33. 
	North-Western Power Management Company, Joint-Stock Company
	1 Territoriya Marsovo Pole, St. Petersburg, 191186
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	34. 
	Daghestani Power Selling Company, Joint-Stock Company
	73 ul.Dakhadaeva,
Makhachkala, Republic of Daghestan
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	35. 
	Kabardino-Balkarian Joint-Stock Company of Energetics and Electrification
	6 ul.Schorsa,
Nalchik, 360000 Kabardino-Balkaria
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	36. 
	Karachayevo-Cherkesskenergo, Joint-Stock Company
	3 ul.Osmana Kasayeva,
Cherkessk, Karachayevo-Cherkessian Republic
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	37. 
	Kalmenergosbyt, Joint-Stock Company
	271 ul.Lenina,
Elista, 358000 Republic of Kalmykiya
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	38. 
	UES 

Accounts Payable and Receivable
Management Center, Joint-Stock Company
	23

Sadovnicheskaya naberezhnaya,
Moscow, 113035


	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	39. 
	North-Western Power IC Real Estate,
Joint-Stock Company
	111/3 Nevsky pr.,
St. Petersburg, 191036
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	40. 
	Southern Power IC Real Estate, Joint-Stock Company
	office 105, 2
pr.Budenovsky,
Rostov-on-Don, 344002 
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	41. 
	Ural Power IC Real Estate, Joint-Stock Company
	56 ul.Pervomayskaya, Yekaterinburg
620075
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	42. 
	Siberian Power NTC Real Estate, Joint-Stock Company
	7 pr.Dimitrova, Novosibirsk, 630132
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	43. 
	VNIPIenergoprom Real Estate,
Joint-Stock Company
	2/1 Semenovskaya naberezhnaya,
Moscow, 105094
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	44. 
	Povolzhye Power IC Real Estate, Joint-Stock Company
	203 B
ul.Samarskaya, Samara, 443001

	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	45. 
	UES IC Real Estate, Joint-Stock Company
	2 Volokolamskoye shosse, Moscow, 125933

	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	46. 
	Distribution Grid Company of Tomsk,
Joint-Stock Company
	36 pr.Kirova,
Tomsk, 634041
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	47. 
	VNIPIenergoprom Association, Joint-Stock Company
	2/1 Semenovskaya naberezhnaya,
Moscow, 105094
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	48. 
	VTI Thermal Power Equipment
Special Design Bureau,
Joint-Stock Company
	1/4

3rd Avtozavodsky Proezd, Moscow, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	49. 
	Sibenergosetproyekt Siberian Design Prospecting and Scientific Research Institute of Power Systems and Power Networks, Joint-Stock Company
	4 ul.Lenina, Novosibirsk, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	50. 
	Tyvaenergosbyt, Joint-Stock Company
	2 ul.Kolkhoznaya,
Kyzyl, 667004 Republic of Tyva,
Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	51. 
	Ingushenergo, Joint-Stock Company of Energetics and Electrification
	23 ul.Mutaliyeva, Nazran, Republic of Ingushetia
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	52. 
	Kuban Joint-Stock Company of Energetics and Electrification
	2 ul.Stavropolskaya, Krasnodar,

350033
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	53. 
	Sevkavkazenergo, Joint-Stock Company of Energetics and Electrification
	19 ul.Tamayeva,
Vladikavkaz, 362000 Republic of North Ossetia – Alania
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	54. 
	Nurenergo, Joint-Stock Company
	6 Staropromy-slovskoye shosse,
Grozny, 364051 Chechen Republic
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	55. 
	Chechenenergo, Joint-Stock Company
	6 Staropromy-slovskoye shosse,
Grozny, 364051 Chechen Republic
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	56. 
	Energetik, Joint-Stock Company
	1 ul.Sanatornaya, Worker's Village Novaya Lyada, 392515
Tambov Region, 
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	57. 
	Private Security Firm Energia,
Limited 

Liability Company 
	64 Prechistenskaya naberezhnaya,
Vologda, Vologda Region, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	58. 
	Pskovenergoavto, Joint-Stock Company
	der.Rodina, 180559 Pskov District, Pskov Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	59. 
	Pskovenergoagent, Joint-Stock Company
	32 ul.Staro-Tekstilnaya, Pskov, 180006, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	60. 
	Pskovenergosbyt, Joint-Stock Company
	29 ul.Sovetskaya, Pskov, 180000
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	61. 
	Lesnaya Skazka, Joint-Stock Company
	d.Sargilahta, Pryazhinsk District,
Republic of Karelia, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	62. 
	Yekaterinburg Electrical Networks Company, Joint-Stock Company
	1 ul.Borisa Yeltsina, Yekaterinburg, 620014, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	63. 
	Omskelektrosetre-mont, Joint-Stock Company
	132 ul.Krupskoy, Kalachinsk, 646904 Omsk Region, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	64. 
	Altayenergospets-komplekt, Joint-Stock Company
	7/4 ul.Traktovaya,
Barnaul, 656022
Altay Region, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	65. 
	Energetik Auxiliary Farm, Joint-Stock Company
	69 ul.Nemchinovskaya,
Tara, 646530 Omsk Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	66. 
	Sotssfera, Joint-Stock Company
	p.Chernoluchye, 644518 Omsk District, Omsk Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	67. 
	Buryatsetremont, Joint-Stock Company
	p.Energetik, Ulan-Ude, 670011 Republic of Buryatia,

Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	68. 
	Sibirsetremont, Joint-Stock Company
	1 ul.Nevskogo,
Novokuznetsk 654079 Kemerov Region, Russia
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	69. 
	Mekhanizirovannaya Kolonna, Joint-Stock Company
	11 ul.Energetikov,
Chita, 672022
Chita Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	70. 
	Tyvaenergo, Joint-Stock Company
	2 ul.Kolkhoznaya,
Kyzyl, 667004 Republic of Tyva, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	71. 
	Avtoenergoservis, Joint-Stock Company
	2 ul.Brilliantovaya,
Barnaul, 655037
Altay Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	72. 
	SVET, Joint-Stock Company
	8 ul.Lunacharskogo
Bor, 606440 Nizhny Novgorod Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	73. 
	Berendeyevskoye, Joint-Stock Company
	s.Berendeyevka, 606241 Lyskovsky District,
Nizhny Novgorod Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	74. 
	Avtotransportnoye Khozyaystvo, Joint-Stock Company
	50 ul.Yuzhnaya,
p.Orichi, Orichevsk District, Kirov Region, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	75. 
	PSH Luchinskoe, Joint-Stock Company
	d.Luchinskoye, 601225 Sobinsk District, Vladimir Region,
Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	76. 
	Energetik Sanatorium-Preventorium, Joint-Stock Company
	10 ul.Aviatsionnaya,
Izhevsk,
Udmurt Republic, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	77. 
	Kaliningrad Generating Company, Joint-Stock Company
	10 A ul.Prava Naberezhnaya, Kaliningrad
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	78. 
	Yantarenergosbyt, Joint-Stock Company
	10 ul.Darvina, Kaliningrad
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	79. 
	Volgogradsetremont, Joint-Stock Company
	1 A ul.Granovitaya, Volgograd, 400066
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	80. 
	Recreation center Energetic, Joint-Stock Company
	3 ul.Shkolnaya,
st.Shepsi, 352818
Tuapse District, Krasnodar Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	81. 
	Sokolovskoye Agricultural Enterprise,
Joint-Stock Company
	32 ul.Kurskaya,
pos.Sokolovo-
Kondryuchensky,
Novoshakhtinsk-10, Rostov Region, Russia
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	82. 
	A.A. Grechko Agricultural Enterprise,
Joint-Stock Company
	21 ul.Teatralnaya,
s.Kuybyshevo,
Kuybyshev District, Rostov Region, Russia
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	83. 
	Astrakhanelectroset-remont, Joint-Stock Company
	204 ul.Kramatorskaya, Astrakhan, 414032, Russia
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	84. 
	Lenenergospets-remont, Joint-Stock Company
	43 A 12th Line,
VO, St. Petersburg, 191180
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	85. 
	Moskabelsetmontazh, Joint-Stock Company
	1/6 ul.Nizhnyaya Krasnoselskaya,
Moscow, 107140
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	86. 
	Moskabelenergo-remont, Joint-Stock Company
	2/13 ul.Shipilovskaya, Moscow, 115569
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	87. 
	Electrotechnical Equipment
Repair Plant, Joint-Stock Company
	A/4 Starokashirskoye shosse, Moscow, 152201
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	88. 
	Tyumenenergoavto-trans, Joint-Stock Company
	10 ul.Enegrostroiteley,
Surgut, 628400
Tyumen Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	89. 
	AESK-FOREM,
Limited Liability Company
	7/4 ul.Traktovaya,
Barnaul, 656022
Altay Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	90. 
	Recreation Center Energetik, Joint-Stock Company
	4 ul.Pionerskaya,
s.Divnomorskoye, 353490 Krasnodar Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	91. 
	Recreation Center Plamya, Joint-Stock Company
	2 pos.Novomikhaylovsky, 352856
Tuapse District, Krasnodar Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	92. 
	Krasnodarenergoset-remont, Joint-Stock Company
	47 ul.Novorossiyskaya, Krasnodar, 350080
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	93. 
	Tsarskoye Selo Power Company, Joint-Stock Company
	3 ul.Glinki, Pushkin, 
St. Petersburg
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	94. 
	Yekaterinburg-energosbyt, Joint-Stock Company
	48 ul.Surikova, Yekaterinburg, 620144
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	95. 
	Permenergo
Security Service,
Limited Liability Company 
	48 Komsomolsky pr., Perm, 614600
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	96. 
	Privat-Energostrakh Insurance Company, Joint-Stock Company
	3 Komsomolsky pr., Perm, 614000
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	97. 
	Permelectroset-remont, Joint-Stock Company
	38 ul.Geroyev Khasana, Perm, 614041
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	98. 
	Kurortenergo, Joint-Stock Company
	16 ul.Kommunarov,
Sestroretsk,
St. Petersburg, 197706
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	99. 
	Energotsentr, Joint-Stock Company
	65 ul.Kirova, Podolsk, 142117 Moscow Region
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	100. 
	Ulan-Ude Energo,
Joint-Stock Company
	28 pr.50 let Oktyabrya, Ulan-Ude, 670034 Republic of Buryatia
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2009
	_
	_

	101. 
	Energoinvest –
Holding,
Limited Liability Company 
	29/3 ul.Golubinskaya, Moscow, 117463
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2009
	_
	_

	102. 
	Yaroslavl Electronetworks Company,
Joint-Stock Company
	26 ul.Blyukhera, Yaroslavl, 150042
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	30.12.2009
	_
	_

	103. 
	Electroservice Company,
Limited Liability Company
	39 B Sibirsky Trakt,
Yekaterinburg,

620100
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	30.12.2009
	_
	_

	104. 
	Dagenergoset, Joint-Stock Company
	A/73 ul.Dakhadaeva, Makhachkala, 367020 Republic of Daghestan
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	31.03.2010
	_
	_

	105. 
	Uralenergotrans, Limited Liability Company
	140 ul.Mamina-Sibiryaka, Yekaterinburg, 620026
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2010
	_
	_

	106. 
	Yaroslavl City Electronetwork,
Joint-Stock Company
	37 ul.Chaikovskogo, Yaroslavl, 
150000
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2010
	_
	_

	107. 
	Research Engineering Center for Interregional Distribution Grid Companies, Joint-Stock Company
	6 ul.Chaplygina, Moscow, 105062, Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2010
	_
	_

	108. 
	Energoservis Yuga, Joint-Stock Company
	49 ul.Bolshaya Sadovaya,
Rostov-on-Don, 344002
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	31.12.2010
	_
	_

	109. 
	Power-efficient Technologies Interregional Energy Service Company,
Joint-Stock Company
	6 ul.Proviantskaya, Nizhny Novgorod, 603155 Russian Federation
	The entity is a member of the same group of companies of which the Joint-Stock Company is a member
	31.12.2010
	_
	_

	110. 
	Abramov, Aleksey Valeryevich
	
	The person performs the functions of a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.06.2009
	_
	_

	111. 
	Aksenov, Vyacheslav Petrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2009
	_
	_

	112. 
	Antropenko, Aleksandr Vladimirovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	113. 
	Apsuvaev, Aslan Cholpanovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.03.2010
	_
	_

	114. 
	Artemyeva, Nadezhda Leonidovna
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	15.12.2008
	_
	_

	115. 
	Arkhipov, Sergey Aleksandrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2010
	_
	_

	116. 
	Arutyunyan, Vigen Armenovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	117. 
	Belkin, Oleg Gennadyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	118. 
	Bukhtoyarov, Andrey Petrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	119. 
	Bushuyev, Anatoly Mikhaylovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.06.2009
	_
	_

	120. 
	Voronin, Pavel Petrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	04.06.2010
	_
	_

	121. 
	Galkin, Yuri Aleksandrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	122. 
	Golinko, Andrey Anatolyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.12.2009
	_
	_

	123. 
	Gubin, Vladimir Aleksandrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	26.05.2010
	_
	_

	124. 
	Gudzhoyan, Dmitry Olegovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.12.2010
	_
	_

	125. 
	Davydov, Vladimir Vasilyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.05.2010
	_
	_

	126. 
	Dorovsky, Valery Vladimirovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	127. 
	Dunayevsky, Sergey Mikhaylovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.03.2009
	_
	_

	128. 
	Zenyutich, Yuri Evgenyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.12.2010
	_
	_

	129. 
	Ivanov, Sergey Valeryevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	130. 
	Kaitov, Magomed Kadyyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	131. 
	Kaplunov, Nikolay Alekseyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	132. 
	Katynov, Dmitry Vasilyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	133. 
	Konovalov, Andrey Pavlovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.03.2010
	_
	_

	134. 
	Kopylov, Vladimir Anatolyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.04.2010
	_
	_

	135. 
	Kostikov, Oleg Mikhaylovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	05.06.2010
	_
	_

	136. 
	Kryuchkov, Anatoly Petrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2009
	_
	_

	137. 
	Kryuchkov, Yevgeny Yevgenyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	138. 
	Kuznetsov, Nikolay Andreyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	139. 
	Kuznetsov, Mikhail Viktorovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.12.2009
	_
	_

	140. 
	Kukhmay, Aleksandr Markovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	141. 
	Lebedev, Aleksandr Borisovich 
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.03.2009
	_
	_

	142. 
	Lebedinsky, Aleksey Yuryevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2010
	_
	_

	143. 
	Lurye, Aleksandr Viktorovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.12.2010
	_
	_

	144. 
	Maksimov, Aleksandr Vladimirovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.03.2010
	_
	_

	145. 
	Matveyeva, Svetlana Mikhaylovna
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.04.2010
	_
	_

	146. 
	Palchikov, Viktor Nikolayevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	147. 
	Petrov, Aleksandr Sergeyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2009
	_
	_

	148. 
	Petrov, Sergey Vladimirovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2010
	_
	_

	149. 
	Perminov, Aleksandr Anatolyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.12.2010
	_
	_

	150. 
	Popov, Sergey Yevgenyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.12.2009
	_
	_

	151. 
	Pronin, Valentin Vladimirovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.03.2010
	_
	_

	152. 
	Pugaseyev, Viktor Petrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_

	153. 
	Rodionov, Aleksandr Viktorovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	154. 
	Rodin, Valery Nikolayevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.03.2009
	_
	_



	155. 
	Sedin, Sergey Borisovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	28.04.2008
	_
	_



	156. 
	Sopoleva, Yelena Vladimirovna
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2009
	_
	_



	157. 
	Sorochinsky, Andrey Valentinovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.09.2010
	_
	_

	158. 
	Semenov, Viktor Germanovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	159. 
	Semerikov, Aleksandr Sergeyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	160. 
	Serdtsev, Vladimir Nikolayevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	161. 
	Smirnov, Valery Aleksandrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	162. 
	Smirnova, Olga Veniaminovna
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	163. 
	Sopenko, Aleksandr Anatolyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	164. 
	Starkova, Irina Mikhaylovna
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.12.2010
	_
	_

	165. 
	Sultanov, Georgy Akhmedovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.12.2010
	_
	_

	166. 
	Tarasov, Aleksandr Arkadyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	30.12.2009
	_
	_

	167. 
	Tarnorutskaya, 

Veronika Viktorovna
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	168. 
	Trunin, Vitaly Nikolayevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Company is a member
	01.07.2008
	_
	_

	169. 
	Ushakov, Yevgeny Viktorovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	170. 
	Fortov, Aleksey Viktorovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.03.2010
	_
	_

	171. 
	Tsikel, Mikhail Aronovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	172. 
	Tsyganenko, Aleksandr Anatolyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	173. 
	Chechevatov, Andrey Viktorovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	17.08.2009
	_
	_



	174. 
	Churikova, Tatyana Alekseyevna
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	01.07.2008
	_
	_



	175. 
	Chucharin, Vyacheslav Aleksandrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.03.2010
	_
	_



	176. 
	Shapiro, Yekaterina Grigoryevna
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	28.04.2008
	_
	_



	177. 
	Shashurin, German Lvovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	28.04.2008
	_
	_



	178. 
	Shvets, Nikolay Nikolayevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	26.02.2009
	_
	_



	179. 
	Shafirov, Aleksandr Aleksandrovich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	31.12.2010
	_
	_

	180. 
	Yurkov, Vladimir Alekseyevich
	
	The person performs the functions of 

a Sole Executive Body in a company which is a member of the same group of companies of which the Joint-Stock Company is a member
	19.05.2010
	_
	_




2. Non-Governmental Pension Funds:

- Non-governmental pension fund of electric power industry


3. Managerial Staff:
- General Director
- First Deputy General Director
- Deputy General Director for Technical Issues - Chief Engineer
- Deputy General Director for Economic and Financial Issues

- Deputy General Director for Corporate Governance
- Deputy General Director for Capital Construction Projects
- Deputy General Director for Development and Services Realization
- Deputy General Director - Directors of Branches
Transactions with affiliated parties
thousands of rubles
	Organization name
	Receivables at the beginning of the year
	Payables
at the beginning of the year
	Accrued
	Paid
	Receivables at the end of the year
	Payables
at the end of the year

	Social Sphere-M, JSC
- services provided to the Company (sports and recreational activities, medical services)
	-
	-
	1,818
	1,818
	-
	-

	Chuvash Autotransport Company, JSC
- services provided to the Company (lease of property, motor vehicle services, repair of buildings and structures, commodities and materials supply)
- services provided by the Company (public utility services)
	9,270


	2


	103,459

480
	103,553

480


	8,906


	269

1

	Solnechniy Sanatorium-Preventorium, JSC
- services provided to the Company (medical services)
- services provided by the Company (leasing, communication services)
	2
	38

-
	1,447

488
	1,484

490
	-


	1

-

	MOESK, JSC

- services provided to the Company (repair services)
	-
	-
	1,891
	-
	-
	1,891

	Lenenergo, JSC
 (special purpose funding of mastership events)
	-
	-
	834
	834
	-
	-

	Tyumenenergo, JSC
(special purpose funding of mastership events)
	-
	-
	834
	834
	-
	-

	IDGC of the Northern Caucasus, JSC

 (special purpose funding of mastership events)
	-
	-
	834
	834
	-
	-

	IDGC of the North-West, JSC
(special purpose funding of mastership events)
	-
	-
	834
	834
	-
	-

	IDGC of the Center, JSC
(special purpose funding of mastership events)
	-
	-
	834
	834
	-
	-

	Moscow United Electric Mains Company, JSC

(special purpose funding of mastership events)
	-
	-
	834
	834
	-
	-

	IDGC of Siberia, JSC

(special purpose funding of mastership events)
	-
	-
	834
	834
	-
	-

	IDGC of Ural, JSC
(special purpose funding of mastership events)

(periodical publications and other services)
	-

-
	-

36
	834

-
	834

-
	-

-
	-

36

	IDGC of the Center and Privolzhye, JSC
(special purpose funding of mastership events)

- services provided to the Company (other services, repair services)
	-

-
	-

-
	834

425
	834

33
	-

-
	-

392

	IDGC of the South, JSC
(special purpose funding of mastership events)

- services provided to the Company (other services, repair services)
	-

-
	-

-
	834

194
	834

-
	-

-
	-

194

	IDGC Yantarenergo, JSC
(special purpose funding of mastership events)
	-
	-
	834
	834
	-
	-

	IDGC of the Center, JSC
(advances for examination services)
	-
	-
	-
	1,108
	1,108
	-

	Moskabelenergoremont, JSC
- services provided to the Company (repair services)
	-
	-
	3,458
	-
	-
	3,458

	Research Engineering Center for Interregional Distribution Grid Companies, JSC
- services provided to the Company (advances for other services)
	-
	-
	1,931
	-
	1,931
	-

	IDGC Holding, JSC
- services provided to the Company (management services)

(special purpose funding of mastership events)
	-

-
	15,165

-
	303,307

1,000
	303,307

1,000
	-

-
	15,165

-

	Energy Institute named after G.M. Krzhizhanovsky, JSC

(services for the calculation of the normative quantity of people)
	-
	-
	1,404
	1,404
	-
	-

	Non-governmental pension fund of electric power industry
	-
	1,750
	164,959
	164,945
	-
	1,764


Among substantial transactions which were not completed by the end of the reporting period is the Agreement with IDGC Holding, JSC, No. 615/90900 of October 1, 2009 on Rendering of Management and Development Services for the UES of Russia remaining in force until January 1, 2011 (monthly amount of services is 21.4 million of rubles exclusive of VAT).
The reserve for bad debt associated with affiliated party transactions was not generated.
Receivables from affiliated parties were not written off.
Rewards
In 2010, the members of the Board of Directors received rewards in the amount of 11, 959.1 thousand of rubles; 1,467.4 thousand of rubles was paid to the members of the Management Board. 462,0 thousand of rubles was paid to the members of the Auditing Commission. The membership of the Board of Directors, the Management Board and the Auditing Commission of the Company can be found in the section "General Information" of the Explanatory Note.
In the reporting period, salaries and bonuses in the amount of 56,216.7 thousand of rubles were paid to affiliated parties (managerial staff).
3.6. Information on power saving initiatives and power-efficiency improvement measures
This information is disclosed in compliance with the Federal Law of November 23, 2009, 
No. 261-ФЗ on "Power saving and power-efficiency improvement and amendments to certain statutes".

Power consumption for production and business needs:
	Branch
	2009
	2010

	
	kWh, thousand
	kWh, thousand
	kWh, thousand
	thousands of rubles

	Saratov Distribution Grids Branch
	30,640.20
	29,616.09
	29,028.79
	76,303.87

	Samara Distribution Grids Branch
	18,246.78
	16,666.57
	17,558.59
	54,368.74

	Ulyanovsk Distribution Grids Branch
	11,835.81
	12,079.35
	12,591.31
	40,020.96

	Orenburgenergo Branch
	22,984.07
	23,538.47
	22,281.06
	64,705.99

	Penzaenergo Branch
	13,113.47
	12,795.39
	12,671.52
	43,405.59

	Chuvashenergo Branch
	8,979.61
	9,606.33
	9,931.51
	27,453.58

	Mordovenergo Branch
	8,984.03
	8,625.55
	9,171.31
	26,609.81

	Administrative Department
	1,187.92
	822.82
	1,169.32
	4,928.59

	Total:
	115,971.89
	113,750.57
	114,403.39
	337,797.14


Expenses for heat energy in the reporting period amounted to 34,689 thousand of rubles, including:
thousands of rubles
	Branch Name
	2009
	2010

	Saratov Distribution Grids Branch
	2,844
	7,442

	Samara Distribution Grids Branch
	2,594
	4,999

	Ulyanovsk Distribution Grids Branch
	7,788
	1,306

	Orenburgenergo Branch
	4,832
	9,534

	Penzaenergo Branch
	4,830
	4,948

	Chuvashenergo Branch
	6,106
	2,967

	Mordovenergo Branch
	1,133
	3,493

	Total:
	30,327
	34,689


3.7. Segment information
In accordance with PBU 12/2000 "Segment Information", based on the analysis of sources and nature of risks associated with the activity of the Company and profit generated by the Company within the existing model, primary information for the purposes of data generation per segments refers to the information on geographical segments, while secondary information refers to the information on operating segments.
· Segment A - Samara Region
· Segment B - Saratov Region
· Segment C - Ulyanovsk Region
· Segment D - Orenburg Region
· Segment E - Chuvash Republic
· Segment F - Republic of Mordovia
· Segment G - Penza Region
Revenue (income) of the segments is generated from transactions with outside customers. Transactions with other segments are not made. Balanced financial results per segment are different from the net income from sales of the organization shown in the section "Total per organization" in the item "Net income (loss) of the segment" by the amount of business and other expenses related to the activity of the Company in general which are not allocated among segments. Income tax expenses and other similar statutory payments, interest payables and receivables, revenue from ownership interest in other organizations as well as contingency incomes and expenses are not used for the calculation of the net income (loss) of a segment. Allocation of other operating incomes and expenses and non-operating incomes and expenses among segments was not made due to the lack of purpose and necessary grounds. Assets of segments include fixed assets, intangible assets, inventories, work-in-progress, receivables, cash and other non-current assets. Financial investments are not included into the group of assets of segments. Liabilities of the segments typically include short-term liabilities excluding income tax liabilities and liabilities for loans and debt received to finance the activity of the Company in general. Capital investments of the segments include capital investments in fixed assets and intangible assets.
Total portion of net income of branches and affiliates and the total amount of investments in these organizations are not disclosed in this section since it is the Company that is responsible for analyzing the segment information, not the Group.
	For 2009
	A
	B
	C
	D
	E
	F
	G

	Revenue of the segment
	6,078,419
	6,489,806
	2,985,228
	6,516,196
	2,154,202
	1,538,592
	3,855,772

	Cost of the segment
	5,601,289
	6,221,566
	2,500,122
	5,743,970
	2,126,274
	1,509,185
	3,435,077

	Net income (loss) of the segment
	477,130
	268,240
	485,106
	772,226
	27,928
	29,407
	420,695

	Capital investments
	507,732
	603,865
	106,924
	512,305
	164,684
	129,072
	303,928

	Depreciation of fixed assets for the reporting year
	772,779
	834,289


	151,396
	891,549
	207,119
	215,028
	328,873

	Depreciation of intangible assets for the reporting year 
	-
	30
	-
	20,991
	-
	-
	-

	As of December 31, 2009
	
	
	
	
	
	
	

	Assets of the segment
	12,199,989
	14,991,914
	3,117,976
	7,778,054
	3,248,099
	2,078,910
	2,986,074

	Assets not allocated among segments
	
	-
	
	
	
	
	

	Assets, total
	12,199,989
	14,991,914
	3,117,976
	7,778,054
	3,248,099
	2,078,910
	2,986,074

	Liabilities of the segment
	8,936,389
	7,920,766
	1,404,800
	5,290,156
	1,346,594
	1,916,376
	1,853,809

	Liabilities not allocated among segments
	
	-
	
	
	
	
	

	Liabilities, total 
	8,936,389
	7,920,766
	1,404,800
	5,290,156
	1,346,594
	1,916,376
	1,853,809

	For 2010
	
	
	
	
	
	
	

	Revenue of the segment
	8,422,176
	8,038,141
	3,843,958
	10,339,979
	2,580,739
	1,833,241
	4,362,134

	Cost of the segment
	8,073,998
	7,298,954
	3,585,036
	9,485,000
	2,433,405
	1,792,462
	3,971,387

	Net income (loss) of the segment
	348,178
	739,187
	258,922
	854,979
	147,334
	40,779
	390,747

	Capital investments
	828,605
	922,768
	234,677
	1,265,220
	262,413
	262,762
	515,900

	Depreciation of fixed assets for the reporting year
	840,394
	857,107
	156,988
	877,500
	208,514
	221,095
	330,004

	Depreciation of intangible assets for the reporting year 
	-
	30
	-
	21,044
	-
	-
	-

	As of December 31, 2010
	
	
	
	
	
	
	

	Assets of the segment
	12,778,914
	16,947,281
	3,180,717
	7,655,709
	2,980,051
	2,184,093
	3,668,582

	Assets not allocated among segments
	-
	-
	-
	-
	-
	-
	-

	Assets, total
	12,778,914 
	16,947,281
	3,180,717
	7,655,709
	2,980,051
	2,184,093
	3,668,582

	Liabilities of the segment
	8,274,465
	7,601,251
	1,494,891
	5,371,613
	1,297,406
	2,065,135
	2,393,229

	Liabilities not allocated among segments
	-
	-
	-
	-
	-
	-
	-

	Liabilities, total 
	8,274,465
	7,601,251
	1,494,891
	5,371,613
	1,297,406
	2,065,135
	2,393,229


3.8. Events after reporting date
The amount of annual dividends per share will be approved by the General Meeting of Shareholders of the Company on June 10, 2011.
The amount and intended uses of the net income will be approved by the General Meeting of Shareholders of the Company on June 10, 2011.
3.9. Contingent liabilities
As of January 1, 2011, IDGC of Volga, JSC is a defendant in the court of arbitration for 33 cases which may affect the Company’s financial results in the amount of 461,6 million of rubles.
In 2010, IDGC of Volga, JSC, was not a guarantor for third parties.
General Director
V.A. Ryabikin
Chief Accountant
I.A. Tamlenova
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