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Auditee
Full name of the Company: “Interregional Distribution Grid Company of Volga”, Joint-Stock Company
Abbreviated name of the Company: IDGC of Volga, JSC
Location: 42/44, ul. Pervomayskaya, Saratov, 410031
Postal address: 42/44, ul. Pervomayskaya, Saratov, 410031
State registration: The State registration certificate Series 64 No. 002263079 dated June 29, 2007 was issued to the Company by the Interregional inspectorate of the Federal tax service No.8 of the Saratov region. Entered into the Unified State Register of Legal Entities under primary state registration number 1076450006280
Auditor
Full name of the Company: “JOINT-STOCK AUDITING FIRM “AUDITINFORM””, Close Joint-Stock Company

Abbreviated name of the Company:” JSAF “AUDITINFORM””, CJSC

State registration number: 1027739185044
Location: 4, ul. Yaroslavskaya, Moscow, 129164
Postal address: P.O. Box 150, Moscow, 107078
The Company is a member of SRO NPO “Moskovskaya Auditorskaya Palata” (“Moscow Audit Chamber”)
Principal number of registration entry 10303000773
We have audited the submitted accounting statements of IDGC of Volga, JSC including Balance sheet as of December 31, 2010,Profit and loss statement, Statement of changes in capital, Cash flow statement for the year of 2010, other appendices to the Balance sheet and Profit and loss statement, Statement of Intended use of received assets and Explanatory note.
Auditee’s responsibility for accounting statements
The executive board of the Auditee is responsible for execution and submission of the accounting statements in accordance with Russian rules as well as for the internal control system regulating the execution of accounting statements containing no material misstatements resulting from unfair acts or mistakes.
Auditor’s responsibility

Our responsibility is to express an opinion on the reliability of every substantial aspect of the statements based on our audit procedures. We executed the audit in compliance with the Federal standards of auditing activities. The standards require abidance by applicable ethic norms as well as planning and execution of the audit the way that could provide reasonable assurance that the accounting statements contain no material misstatements.
The audit consisted in audit procedures aiming at reception of audit evidence confirming accounting statements indexes and the information disclosure. The choice of audit procedures is based on the assessment of risk of material misstatements resulting from unfair acts or mistakes. When estimating the risk we analyzed the internal control system that provides execution and reliability of accounting statements. Our goal was to determine the right audit procedures but not to express our opinion on the internal control system effectiveness.
The audit also consisted in estimation of the applicable accounting policy and relevance of estimated figures received by the executive board of IDGC of Volga, JSC as well as the general appraisal of the accounting statements.
We believe that obtained audit results allow us to draw an opinion on the reliability of the accounting (financial) reports.

Opinion
We believe that the accounting (financial) statements in all material aspects give a true and fair view of the financial situation of IDGC of Volga, JSC as of December 31, 2010; the results of its financial-economic activities as well as its cash flow for 2010 comply with the Russian rules regulating accounting statements execution.
Attachment: Financial statements of IDGC of Volga, JSC on 73 sheets.
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