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	Audited entity
	"Interregional Distribution Grid Company of Volga", Joint-Stock Company

(IDGC of Volga, JSC)


	Location 
	42/44, Pervomayskaya Street, Saratov, 410031


	Mail address 
	42/44, Pervomayskaya Street, Saratov, 410031


	Contact details
	Tel.: (8452) 30 26 32, tel./fax (8452) 73 69 09


	State registration
	Certificate of state registration, series 64 No. 0022630786

of June 29, 2007, issued by the Interdistrict Inspectorate of the Federal Tax Services No. 8 for the Saratov Region;

Entered into the Unified State Register of Legal Entities under primary state registration number 1076450006280


	Auditor

	Nexia Pacioli, Limited Liability Company (Nexia Pacioli, LLC)

	Location 
	2, Malaya Polyanka st., Moscow 119180

	Mail address 
	2, Malaya Polyanka st., Moscow 119180

	Contact details
	Tel.: (495) 785 94 76, fax (495) 785 94 61, e-mail: pacioli@pacioli.ru


	State registration

	Certificate of state registration No. 856.235 of June 23, 1995 issued by the Moscow Registration Chamber; Certificate of state registration series 77 No. 005390060 of October 22, 2002 issued by Interdistrict Inspectorate of the Ministry of Taxation of Russia No. 39 for Moscow;

Entered into the Unified State Register Of Legal Entities under primary state registration number 1027739428716

	Membership in

self-regulating 

audit

institution


	Member of the self-regulating audit institution the Non-profit partnership "Institute of Professional Auditors";
Entered into the Register of auditors and audit companies of the self-regulating audit institution on October 30, 2009 under primary registration number 10202000073

	Audit Quality Certificate

	No. 172, issued by the Non-profit partnership "Institute of Professional Auditors" with validity period from September 16, 2008 to September 16, 2011


We have carried out the audit of accounting (financial) reports of IDGC of Volga, JSC for the period January 1, 2009 through December 31, 2009. Accounting (financial) reports of the company includes:
· Balance Sheet as of December 31, 2009;
· Income Statement for 2009;
· Attachments to Balance Sheet and Income Statement;
· Explanatory note. 
According to the Charter, the Executive Body - General Director of IDGC of Volga, JSC is responsible for the preparation and presentation of the accounting (financial) reports.
Our responsibility is to draw an opinion on the reliability of every substantial aspect of the reports based on our audit procedures.
Audit of accounting reports for the previous period (2008) was carried out by "Fineart-Audit" Limited Liability Company (Moscow). The auditor's opinion of March 10, 2009 gave highly favorable assessment to the reliability of the reports.
We have carried out the audit in compliance with:
1. Federal Law "On Auditing Activities";
2. Federal Guidelines (Standards) for Auditing Activities;
The audit was planned and carried out in manner that ensures we can obtain a substantiated assurance that accounting (financial) reports do not contain significant misrepresentations. The audit was carried out on a sample basis and involved the examination based on the verification of evidence that confirm numerical values in accounting (financial) reports and disclosed data on financial and business activities, assessment of compliance with accounting guidelines applied for accounting (financial) reports, review of the basic performance indicators estimated by the management of the audited company as well as assessment of the accounting (financial) forms.  We believe that obtained audit results allow us to draw an opinion on the reliability of the accounting (financial) reports.

In our opinion, accounting (financial) reports of IDGC of Volga, JSC provide reliable data on every substantial aspect of the financial condition as of December 31, 2009 and business and financial performance for the period January 1, 2009 through December 31, 2009 and are in compliance with the Russian laws regulating accounting (financial reports).
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(Qualification Certificate on General Audit  No. K025323

of January 20, 2006

unlimited certificate period, 

Entered into the Register of auditors and audit 

companies of the Non-profit partnership "IPRA"(Institute of Professional Russian Auditors) on October 30, 2009
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20602004038)
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